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We are glad VII. International Conference on Applied Economics Finance (e-ICOAEF’21) gathered many
successful academicians and professionals in Bandirma-Balikesir/Turkey.

112 papers were submitted, and 107 papers presented during e-ICOAEF’21 from 20 different countries.
This conference provided as a suitable platform for discussions about the researches. This conference
full paper proceeding contains 107 papers presented at ICOAEF’21.

e-ICOAEF’21 participants consisted of from 23 different foreign universities, 21 Turkish universities
and 9 official and governmental institutions in Turkey. Scientific board rejected 12 papers directly due
to the inconvenience of conference topics, theme and structure of e-ICOAEF’21. Scientific committee
also requested some corrections to 18 different papers then these papers accepted and presented
during the conference. All submissions for e-ICOAEF’21 scientifically reviewed and evaluated by
scientific committee members.

We believe that e-ICOAEF’21 provided an opportunity for national and international participants to
present, discuss and share practical and theoretical issues in the fields of Economics, Finance and
related social sciences. There were submitted 72 papers from 19 different countries beyond Turkey.
We accepted participants from Austria (1), Czechia (3), China (41), France (1), Ghana (1), Greece (4),
Indonesia (4), Iran (1), Italy (1), Morocco (2), Poland (1), Qatar (1), Romania (2), Saudi Arabia (1), Spain
(2), Taiwan (1), Thailand (2), T.R.N.C. (2), Turkey (35), United Kingdom (1).

Finally, we would like to thank our esteemed e-ICOAEF’21 participants who shared their deep
knowledge and experience at e-ICOAEF'21. We would like to be together in our following
organizations.

On behalf of Conference Organisation Committee

Prof. Burak DARICI
Prof. H. Murat ERTUGRUL
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THE WILLINGNESS OF CHINESE CONSUMERS TO SPEND ON AFTER-SCHOOL TUTORING
INSTITUTIONS

Xinyu CUI
Wenzhou-Kean University, 88 Daxue Road, Ouhai, Wenzhou, Zhejiang, China, 325060, cuixi@kean.edu

ABSTRACT

After-school tutoring is becoming popular all over the world, especially in Asia. In recent years, China's after-
school tutoring industry has developed rapidly. Not only are students more willing to attend after-school
tutoring, but parents are also more willing to spend money on their children on it. However, many students in
this day and age have their own ideas about after-school tutoring. Some students will inevitably have conflicts
with their parents regarding after-school tutoring. In addition to studying the motivations of Chinese parents and
children regarding their children's participation in after-school tutoring classes, this study also explores the
factors that determine parents' consumption of after-school tutoring classes, especially when parents and
children have conflicting opinions. The study collected data in the form of online questionnaires. Of the overall
respondents who participated in this study, there were 151 student participants and 152 parent participants.
This study confirms that students' motivation positively influences their perceived consumption value. Parents'
motivation plays a positive role in their perceived consumption value. At the same time, students' motivation
will also play a positive role in the parents’ motivation. However, the effect of students’ motivation on the
consumption value perceived by parents is much smaller than the effect of parents’ motivation on the
consumption value perceived by parents. Therefore, when there is a conflict between students and parents,
parents will make a consumption judgment according to their own opinions.

Keywords: After-School Tutoring, Parents, Education, Motivation, Consumption Value, China.
JEL Classifications: A29.
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THE SUCCESS FACTORS OF SHARED BICYCLE: A CASE STUDY ON CHINESE CAMPUS
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ABSTRACT

Shared bicycles have a vast potential market in China. And the campus is one of the occasions people would like
to use shared bicycles. Since shared bicycles are regarded as green transportation, they can lessen traffic jams
and takes convenience in the last miles without emission pollution. We want to explore the success factors of
shared bicycles on Chinese campuses based on the Technology Acceptance Model (TAM) and Theory of Planned
Behavior (TPB). Through the discussion of consumer behavior, marketers can learn about relevant factors which
help to develop a sharing economy and spread a low-carbon lifestyle. Data were collected from 263 students on
the Chinese campus through online questionnaires. Collected data were analyzed by SPSS. Research findings
indicate that service quality of shared bicycles, attitude, subjective norms, perceived usefulness, perceived ease
of use, and intention of using have a significant connection with behavior. Limitations are not avoided in this
research. There are many shared bicycle brands are available in the market students in the market. However,
there are scarcity of studies in this sera. Therefore, the data may be influenced by differences between different
shared bicycle brands. Students are the leading target group among shared bicycle target consumers. Compared
with other groups, they have less income as well as more motivated to use technological transportation like
shared bicycles. So this study provides a valuable insight for marketers to learn about the young generation
market.

Keywords: Share Bicycle, Chinese Campus, Share Economy, Theory of Planned Model, Technology Acceptance Model.
JEL Classifications: L91, R41.
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ABSTRACT

The coffee market in the world has been growing steadily, and coffee is one of the highest sales of beverages. In
China, in the '80s and 90s, people still drink instant coffee, even leaving the coffee cans for display as a status
symbol. Coffee brands have not entered the Chinese market for a long time, and the market has not been
penetrated. When coffee brands enter the Chinese market, they focus on first-tier cities and second-tier cities
for the first time. However, the rural area market is ignored by many coffee brands, and there is also a great
demand in the rural area market. This paper discusses people's experiences, attitudes, and behavioral intentions
toward coffee in rural area markets. Only in recent years have coffee brands begun to enter the rural area market.
What coffee brands need to consider is the customer's experience, attitude, and behavioral intention. Coffee
shop consumption, environment, and quality all affect coffee sales. When running a coffee shop in a rural area
market, it needs to spend much time to find out the real needs and experiences of customers in order to attract
more consumers and increase the sales of coffee. The style of coffee brands can also create an atmosphere for
drinking coffee and pass on coffee culture. Coffee demand and stores have grown rapidly in recent years, as has
the sinking coffee market, but little research has been done, so this research will provide valuable insights on the
sinking coffee market.

Keywords: Coffee, Customers’ Experiences, Customers’ Attitude, Customers’ Behavioral Intention, Rural Area Market, China.
JEL Classifications: L66, M31.
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ABSTRACT

In recent years, China's cosmetics industry has been developing rapidly. At the same time, a special phenomenon
has emerged that male idols have gradually occupied the market of cosmetic endorsement. Under the influence
of “Nanse consumption,” fan culture, and economy, fans are willing to buy brands endorsed by stars. However,
choosing male celebrities to endorse cosmetic brands is a double-edged sword. Celebrity scandals occur
frequently, which has a significant impact on the effect of celebrity endorsement, brand image, and consumers'
attitudes toward the brand. In order to investigate the influence of male spokesmen chosen by cosmetic brands
on consumers' purchase intention, the study used an online questionnaire to explore the relationship between
celebrity endorsements and consumers’ purchase intention. The results show that the celebrity endorsement
effect is positively correlated with brand image, consumer's attitude toward the brand, and consumer's purchase
intention was confirmed by analyzing 250 questionnaires collected from the sample survey. It is also a great
subject worth expanding and researching in the future to analyze and study whether the marketing method
relying on fans and celebrities can be sustained.

Keywords: Celebrity Endorsement, Cosmetic Brand, Male Endorsers, Brand Image, Purchase Intention.
JEL Classifications: M37.
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ABSTRACT

While some sectors have been adversely affected by the Covid-19 pandemic, some sectors have gained
significant opportunities from this crisis. During the pandemics, the amount of organic foods consumption has
increased exponentially worldwide. Therefore, it’s important to examine the effects of organic agriculture on the
economy. Accordingly, the aim of this study to evaluate the most exported organic agriculture products in Turkey
in the last 5 years. Entropy-ARAS method has been used to determine the contribution of organic agriculture
products on Turkish foreign trade. Within the scope of this study, three criteria and six alternatives have been
examined to find out best options. The entropy method has used to determine the criterion weights, and the
ARAS method has used to rank the alternatives The results indicated that wheats and wheat products and fruits
and fruit products have the highest performance in organic agriculture export in Turkey. The results also showed
that apricots and apricot products and nut and nuts products have almost the same utility degree.

Keywords: Foreign Trade Export, Organic Agriculture, Entropy, ARAS.
JEL Codes: C60, M2, Q17.



mailto:ekadirozekenci@cag.edu.tr

ICOAEF IX International Conference on Applied Economics and Finance
& EXTENDED WITH SOCIAL SCIENCES
December 10th-11th , 2022

“HUB-AND-SPOKE” CARTELS IN THE NEW APP-BASED ECONOMY: SCOPE OF INDIA’S
COMPETITION (AMENDMENT) BILL, 2022
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ABSTRACT

The provisions of the Competition (Amendment) Bill, 2022 has widened the scope of regulators in cartels and
brought within its ambit the “Hub and Spoke” cartels. As a special case in this context, the paper highlights the
prevalence of two-sided online platform markets in this app-based world (with buyers on one side, sellers on the
other and a cartel like intermediary in between) and through a case analysis of OLA and UBER? tries to analyze
such forms of pricing algorithm and its impact on the firm’s “abuse of dominance” position in the backdrop of
the widened provisions of the Bill.

As for cartels, currently most cases are through leniency applications filed by cartel members, as there is a race
to be the first to inform the Competition Commission of India and obtain the highest reduction in any penalty.
The Bill also proposes that leniency applicants in one case, disclosing the existence of a new cartel, will get an
additional reduction in penalties. The paper concludes that if CCl continues to remain blinded to this threat posed
by such forms of disclosure in view of receiving highest penalty reductions, competing cartels can misuse the
anti-trust criteria against one another and indulge in a sort of Prisoner’s Dilemma Game?.

Keywords: Cartel, Market Power, Monopoly, Platform Competition, Regulation.
JEL Codes: C71, K21, L41.

1 On August 6, 2022, the government introduced Competition Amendment Bill 2022, which proposes certain changes to the Competition Act,
2002. Notably, the bill has been referred to the Standing Committee of Finance for further review. The Bill is yet to become an Act of
Parliament.

2 Professors Ezrachi and Stucke, in their book, spoke of a scenario involving Uber to illustrate this. Uber drivers don’t compete among
themselves over price; some drivers might be willing to offer you a discount, but Uber’s algorithm determines your base fare and when, where,
and for how long to impose a surcharge. This by itself is legal. But, as the platform’s market power increases, this cluster of similar vertical
agreements may create a classic hub-and-spoke conspiracy, wherein the algorithm developer, as the hub, helps orchestrate industry-wide
collusion — leading to higher prices.

3 Retrieved from https://economictimes.indiatimes.com/small-biz/legal/competition-amendment-bill-revising-a-relatively-modern-law-to-
meet-the-challenges-of-modern-markets/articleshow/93813838.cms?utm_source=con
tentofinterest&utm_medium=text&utm_campaign=cppst
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ABSTRACT

The share of mobile games in the game market in recent years is gradually catching up with computer games. As
the most populous country in the world, China is undoubtedly the largest target user group in the mobile game
market, and more than 30% of Chinese netizens are in the age group of 10-19 years old, which is also known as
Generation Z. This group has brought considerable profits to the mobile game market, and a popular mobile
game can even have more than $10 billion in total player spend less than seven years after its release. In order
to explore how mobile game companies can make profits based on the motivation of Chinese Generation Z
consumers, and to analyze the future development trend of China's mobile game market, this study adopts the
form of an online questionnaire survey to obtain the samples from 303 Chinese Generation Z mobile game
players. Analysis of these sample data confirms that perceived ease of use, perceived usefulness, extrinsic
motivation, and intrinsic motivation are proportional to Chinese Generation Z’s intentions to consume. The
attitude toward mobile games, the intention to consume, and the value assessment of the things consumed play
an intermediary role and are also positively related to actual consumption.

Keywords: Mobile Game, Generation Z, Perceived Usefulness, Motivation, Actual Consumption, China.
JEL Classifications: L82, M31.
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ABSTRACT

The omnichannel strategy has become a global trend and has been adopted by many retailers. The strengths of
the omnichannel retailing lie in the integration of multiple channels and the provision of seamless customer
experience. Besides, consumer behaviors are enormously transformed by technology. Al is one of the typical
technologies that have a range of adoptions in the supermarket sector, which serves as a competitive advantage
for retailers. The extant research has made numerous contributions to this research area. However, little
attention is paid to examining consumers' acceptance of Al-related technologies in omnichannel retailing. Since
generation Z is one of the mainstream consumer groups in omnichannel retailing, this study chooses generation
Z as the focus group. Therefore, this study examines the determining components of generation Z's behavioral
intention to use Al-related technologies by applying the modified Unified Theory of Acceptance and Use of
Technology model (UTAUT). The conceptual model is tested empirically using primary data from participants that
meet the requirements. The findings suggest that performance expectancy, effort expectancy, social influence,
facilitated conditions, perceived security, and personal innovativeness play a significant effect on generation Z’s
behavior intention, which further affects the actual use of Al-related technologies in the omnichannel shopping
process. Moreover, a moderating variable is introduced to explore the role of educational level in adopting Al-
related technologies in omnichannel retailing. This study contributes to the existing research area by offering
helpful insights for academic research and filling the research gap in this area, and also drawing some implications
for omnichannel retailers in developing their omnichannel strategies.

Keywords: Omnichannel Retailing, Al, Supermarket, Generation Z, Behavior Intention, China.
JEL Classifications: L81.
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ABSTRACT

Supply chain collaboration is an important method to promote the development of industry chains and supply
chains. In Vietnam, the traditional textile industry is in the process of rapid reform toward modernization and
further integration into the global market. In recent years, Vietnam has signed agreements such as the
Comprehensive and Progressive Agreement for Trans-Pacific Partnership(CPTPP) and European Union—Vietnam
Free Trade Agreement (EVFTA) to accelerate industrial collaboration with other regions. At the same time,
Vietnam is also innovating its domestic textile industry in terms of production methods and resource allocation.
The traditional Cut, Make, and Trim (CMT) model is being replaced by Free On Board(FOB) with more output
value, and companies are gradually shifting from an emphasis on the introduction of machinery and technology
to technical training and knowledge education. To explore the role of supply chain collaboration in driving change
in the Vietnamese textile industry, the researcher used a desk research approach to analyze this topic by
collecting secondary data. Data from official sources confirm the positive effect of supply chain collaboration on
the transformation of Vietnam's textile industry. The researcher also used Lewin's 3-Stage Change Model to
analyze further the different utilities of chain collaboration in the Unfreeze, Movement, and Refreeze stages. For
Vietnam's textile industry, supply chain collaboration has actively contributed to upgrading its production
methods and optimizing the allocation of human resources, as well as facilitating Vietnam's further integration
into the world market.

Keywords: Vietnam, Textile Industry, Supply Chain Collaboration, Industrial Chain, Lewin's 3-Stage Change Model.
JEL Classifications: L67, M19.
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ABSTRACT

With the development of mobile terminals, digital users are increasingly participating in the Internet. Consumers
shift from passively receiving information to actively sharing and seeking effective information on social media.
In this context, user-generated content (UGC) via social media has gradually become a powerful marketing tool.
User-created content related to brands and products is called user-generated content. While marketers carry
out traditional marketing activities, they are increasingly using and relying on user-generated content. How to
effectively use UGC to influence consumers' purchasing behavior is of great significance to the development of
social e-commerce. Therefore, this study explored the effect of the perceived credibility and usefulness of UGC
on consumers' purchase intention, as well as the moderating effect of consumers' brand awareness and the
mediating effect of perceived value through empirical methods, taking Generation Z as the research subject.
Through data analysis and research hypotheses, this paper discovers that customers' purchasing intentions are
significantly influenced favorably by the perceived usefulness and credibility of UGC. The influence of UGC
attributes on customer purchase intention is mediated by perceived value. The influence of UGC attributes on
customer purchase intention is moderated by brand awareness. The results of this study are expected to expand
the existing literature on user-generated content and provide reasonable guidance and suggestions for UGC e-
commerce platforms and content publishers so that the UGC platform can achieve better development.

Keywords: Social Media, User-Generated Content, Brand Awareness, Perceived Value, Purchase Intention, China.
JEL Classifications: M31, M37.
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ABSTRACT

The development of high-speed Internet has changed how people consume video content, from traditional
satellite television services to internet video streaming media. According to statistics, Chinese long video
streaming platforms dominated by the three major players of iQlYIl, Tencent, and Youku have been in a loss state
all year round. Faced with continuous losses, long video platforms have successively chosen to increase member
prices to increase profits. However, the platform’s lack of continuous, high-quality content and innovative
programming has been complained about by users. In addition to the impact of short videos such as Tiktok and
pirated content and infringements, increasing the price of video members may cause the loss of long video paying
users and will not necessarily increase the revenue of platforms. To test how the membership price of long video
platforms increase influences customers’ satisfaction and their subscription and renewal intentions, the study
adopts an online questionnaire to investigate the acceptance and sensitivity of customers of long video platforms
to price changes. The data from the sample of 250 Chinese long-video platform users confirm the hypothesis that
higher membership prices negatively affect customers' perceived value and their subscription and renewal
intentions. However, higher membership prices while providing premium and personalized content and
differentiated service experiences increase the perceived quality and perceived value. Besides, the perceived
value of content quality and services of long video platforms is a significant factor in predicting subscription and
renewal intentions.

Keywords: Streaming Media, Long Video Platform, Video Membership Prices, Perceived Value, Subscription and Renewal Intentions, China.
JEL Classifications: L82, M31.
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ABSTRACT

Live broadcast shopping is a new way of consumption. With the popularization of the Internet in China and the
rapid development of smartphones, live broadcast marketing has become a popular marketing method. Each
Internet platform has launched its own live broadcast room to promote. However, due to the rapid development
of live broadcast shopping, there still needs to be a dispute about how live broadcast affects the audience to turn
them into shopping consumers. To test how the live broadcast affects the audience's psychology and thus
stimulates the production of consumer behavior, the study used an online questionnaire to investigate the
impact of the audience's psychological activities when watching the live broadcast and the relationship between
these psychological activities and the formation of final consumer behavior. The data from 298 Chinese live
broadcast viewers confirmed that there is a significant positive correlation between the audience's self-interest
motivation, experience motivation, and consumption impulse. The anchors engaged in live broadcast activities,
they grasped the psychological activities of the audience and more actively promoted their transformation to
consumers. Excellent anchors can use many skills to stimulate the audience to various degrees in the live
broadcast, turn them into consumers, and improve product sales.

Keywords: Live Broadcast Shopping, Promote, Psychological Activities, Consumption Impulse, China.
JEL Classifications: L82, M31.
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ABSTRACT

Word-of-mouth (WOM) marketing has engaged marketing scholars and practitioners to investigate its impact on
brands, companies, and buying behavior. Electronic word of mouth (eWOM) is spread through many online
channels, such as Instagram, RED, and TikTok. Nowadays, the convenience of online shopping makes more and
more people choose to shop online. In China, shopping apps such as Taobao have become essential applications
for people's cell phones. With the increase in online shopping, many consumers choose to browse eWOM to
determine if this product is good. As a result, eWOM is now playing a very important role in online shopping. In
order to examine the effect of eWOM on Chinese consumers' purchase intention, this study adopts an online
qguestionnaire to investigate the effect of volume, quality, credibility, and usefulness of eWOM on consumers'
purchase intention. A sample of 300 China online consumers confirmed that the volume, quality, credibility, and
usefulness of eWOM are positively correlated with consumers' purchase intentions. For online shoppers, higher
quality and more credible eWOM will boost online shoppers' willingness to shop.

Keywords: Word of Mouth, E-Word of Mouth, Online Shopping, RED, Purchase Intention, China.
JEL Classifications: M31.
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ABSTRACT

As people's quality of life improves, so does their concern for food safety, particularly for fresh agricultural
products. The introduction of cold chain logistics (CCL) is for the transportation of food that requires special
handling. Given the characteristics of this type of food, which are easily corrupted and damaged, this paper will
optimize and improve the scheme for the existing distribution point layout is unreasonable, the distribution
process is complex, the retention rate of transportation goods is low, packaging, and other links to increase
transportation efficiency and reduce loss in the transportation process.In this paper, an in-depth study of the
theory, use of logistics management theory (LTM) to optimize CCL transport links in the cold storage mode, is
used to explore and analyze the shortcomings of each link in the transportation process, and to correct and
optimize. Furthermore, by examining the combination of online Internet marketing and offline cold chain
transportation modes, this paper integrates and strengthens information timeliness, jointly promotes the
efficient operation of cold chain transportation, and improves efficiency and service quality. This strategy has a
significant positive impact on economic development and rural agriculture revitalization.

Keywords: Cold Chain Logistic, Fresh Agricultural Product, Operation Process, Location, Optimization, China.
JEL Classifications: L82, M37.

14



ICOAEF IX International Conference on Applied Economics and Finance
& EXTENDED WITH SOCIAL SCIENCES
December 10th-11th , 2022

EXPLORING THE REASONS FOR PURCHASING ELECTRIC VEHICLES IN CHINA

Dongyi CHEN
Wenzhou-Kean University, 88 Daxue Road, Ouhai, Wenzhou, Zhejiang, China, 325060, chendon@kean.edu

ABSTRACT

The widespread use of automobiles in China consumes much gasoline and emits much carbon dioxide. With the
increase in domestic gasoline prices and the increasing pressure on environmental protection, China's energy
and environmental problems can be alleviated by increasing the share of new energy vehicles in the Chinese
automobile market to replace fuel vehicles. This paper explores why consumers buy New Electric Vehicles (NEVs),
increases the share of new energy vehicles in China's automobile market, and alleviates China's energy and
environmental problems. Through online questionnaire, we collected data from 286 Chinese consumers of
different ages. Data will be analyzed through the Hayes Process macro in SPSS. Data analysis from the previous
proves that perceived ease of use and perceived usefulness are positively related to consumers' purchase
intention to NEVs, while perceived financial value, perceived emotional value, and perceived social value
moderate this. This paper is the first to analyze why Chinese consumers buy NEVs in relations to perceived value.
Subsequent research can be based on this to analyze why consumers in other countries buy NEVs, to increase
the market share of NEVs.

Keywords: New Electric Vehicles; Persevered Value; Purchase Intention; Technology Acceptance Model (TAM); China.
JEL Classifications: L62, M31.
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ABSTRACT

This paper examines the role of the maquiladoras as a as a factor in increasing the export potential of Mexico.
These factories date back to 1965, when the Mexican government introduced the Programa de Industrializacion
Fronteriza (“Border Industrialization Program”). To date, no consensus has been formed regarding the
assessment of the role of the maquiladora in the Mexican economy. These facts confirm the relevance of the
topic of this study in modern conditions. To clarify the conceptual and categorical apparatus the paper
emphasizes some theoretical and methodological approaches to understanding the essence of country’s export
potential; the stages of Mexico's foreign economic policy, which has gone from strict protectionism to
liberalization of domestic and foreign economic relations, are analyzed. The results of the study showed that
Mexico's export assembly enterprises changed their goals, objectives, as well as the content and relationship
with the economy at different stages of their development, but they all have in common that, in the end, the
results achieved in one way or another did not correspond to the expected ones. This is explained by the fact
that the measures taken by the government contributed specifically to economic growth, that is, they were more
intensive than extensive. Ignoring the stimulation of the development of education and science has led to the
fact that modern Mexico has acquired the status of a technologically lagging state, dependent on external
factors, whose economic growth under the current conditions can only be catching up. It is worth noting that,
despite various kinds of problems, in general, Mexico's export potential in terms of production indicators has
increased significantly with the emergence of maquiladoras and the formation of NAFTA, compared with other
Latin American countries — this is confirmed by the higher growth rates of foreign trade indicators for the period
under study.

Keywords: Mexico, Maquiladoras, Export Potential, NAFTA.
JEL Codes: E2, F15, F63.
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ABSTRACT

Video games are now a form of entertainment for many people in their free time. Even before the COVID-19
outbreak, video games were already hugely popular among teenagers. Technology has also contributed to the
industry's rapid growth. This study analyzes the financial reports of Ubisoft's earnings from 2019 to 2022,
financials for newly released games, and their emergency measures in the face of COVID-19. The purpose of the
study is to determine the impact of COVID-19 on the video game industry and concludes that COVID-19 will boost
the growth of the video game industry The main growth direction is the increase in the number of people playing
games and the expansion of the market size, more and more video game competitions are held around the world.
The video game industry will fare better in the future when the impact of COVID-19 diminishes. As COVID-19
impacts traditional offline industries, the video game industry has shown remarkable resilience to the inability
to work face-to-face. In the case of Ubisoft, they timely introduced various benefits activities and adopted
scientific management theory to ensure the efficiency of online work. This study builds on Ubisoft's analysis and
can be applied to the future development of the video game industry and other industries.

Keywords: COVID-19, Video Game Industry, Market Size, Ubisoft’s Development, Scientific Management Theory.
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ABSTRACT

Recently, fast fashion brands explored supply chains that make mass synthetic garments in those less-developed
areas to satisfy increasing demand and create severe social and environmental issues. With the increasing
criticism and pressure from various social levels, fast fashion players tried to eliminate the negative impact on
the environment from the supply chain through highly effective sustainable supply chain management (SSCM).
The industrial vital players and core enterprises should take responsibility for the whole supply chain’s social and
environmental performance. Thus, the SSCM management should not only be manufacturing companies’ work
but also the whole supply chain businesses’ task. To investigate the performance of the supply chain
management practices of H&M based on the theoretical framework, this study searched for the keywords on
H&M Group's website, annual reports, sustainability reports, well-known news sites, and major research
databases. Through a series of analyses, it can be concluded that H&M Group has set ambitious goals and is doing
well in avoiding risk, supply chain performance, criteria for suppliers, communication with suppliers, and
improvement of suppliers, and its performance in overall SCM practices is significantly in line with sustainability.

Keywords: Fast Fashion, Sustainable Supply Chain Management (SSCM), H&M, SSCM Practices.
JEL Classifications: M10, M14.

18



ICOAEF IX International Conference on Applied Economics and Finance
& EXTENDED WITH SOCIAL SCIENCES
December 10th-11th , 2022

INTEGRATE SUSTAINABILITY INTO THE FOOD SUPPLY CHAIN

Sicheng PAN
Wenzhou-Kean University, 88 Daxue Road, Ouhai, Wenzhou, Zhejiang, China, 325060, pansi@kean.edu

ABSTRACT

Recently, with the rapid development of the Internet, more and more people are choosing online shopping to
buy the food that they need, so a more developed logistics and food supply chain are needed in modern society.
But when the food supply chain is developing, the sustainability and environmental performance of the
companies will always lack consideration, but at the same time, sustainability cannot only reduce the cost of
providing and transferring food but also can reduce the stress to the environment. So, research focuses on the
relationship among supplier relationship management (SRM), total quality management (TQM), and
environmental performance. Study findings indicate that fact-based decision-making, process-centered and
integrated system in total quality management is associated with environmental performance. Supplier
segmentation and measuring supplier performance in supplier relationship management are associated with
environmental performance. Supplier segmentation in supplier relationship management is associated with the
performance of total quality management. This research is mainly focused on the food supply chain in different
companies in China. So, the result of the research shows an appropriate for the food industry. The result of my
research will show an appropriate way to use SRM and TQM to improve environmental performance. The
implications that this study can provide valuable insights into how to reduce food damage and food waste in the
supply chain, at the same time, maintain the efficiency and the quality of the food supply chain and products.

Keywords: Supplier Relationship Management, Environmental Performance, Total Quality Management, Sustainability, China.
JEL Classifications: M11, M19.
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ABSTRACT

During the COVID-19 epidemic, community-based services have been widespread, which led to a huge change in
customers’ behaviors of purchasing goods. Community group buying mixes e-commerce with traditional business
models by adopting the business mode of "online e-commerce + offline store" and grows quickly as mobile
payments, group bookings, and WeChat business mature. To test how group buying in communities influences
consumer behavior, the research implemented an online questionnaire to explore consumer behavior during the
pandemic and provide some recommendations that will help to promote further development of community
group buying. The data from the sample of 300 Chinese respondents confirm the hypotheses that the technology
acceptance model positively influences purchase intention. Moreover, perceived usefulness and group buying
intention suggested a stronger positive correlation. By investigating the corresponding reasons for the
phenomenon, this study provides valuable insights into the development and adoption of community group
buying in China.

Keywords: Community Group Buying, Community, Group Purchase Intention, China.
JEL Classifications: L81.
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ABSTRACT

Even with the rapid development of technology today, there are still many objects that cannot be fully explained
by science. They exist in people’s daily life, in quantum mechanics, and also in the field of business. At present,
there is a new industrial called “Metaphysics Plus (Metaphysics +),”it became popular not only in China but also
in the whole world. It covers tourism, service, traditional Chinese medicine, real estate development, and
personal consulting service. For example, real estate developers can use Fengshui theory, the traditional Chinese
metaphysics, to build houses in the best location. A good Fengshui will probably increase the value of the house
and attract people to buy. Some gem sellers can also use traditional energy theories to give stones healing or
sanctuary properties in order to increase their sales, if there is a fortuneteller, it will be easier to sell his
commodities in a unique metaphysics way. This paper analyzes how metaphysics increases the value of goods,
investigates consumer's attitudes towards metaphysics and the factors that affect the consumer. Also, it explores
how these factors affect consumers' purchasing decisions and provide guidance for businesses or individuals who
rely on metaphysics like Fengshui for their profits.

Keywords: Metaphysics Plus (Metaphysics +), Real Estate Development, Fengshui Theory, Gem, Energy Theories.
JEL Classifications: L84.
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ABSTRACT

This study aims to test and provide empirical evidence on the influence of knowledge, motivation, training, and
financial literacy on student investment intention in the capital market. The Indonesia Stock Exchange (IDX) data
reveals that youth, including students, have considerable potential to become investors. Since there is an
increase in the number of SID (Single Investor Identification) from 2017-2021 and undergraduate students or
graduate level occupy 44.09% of 100% of the total SID users whereas the growth shows an increase by 45.51%,
then the potential of young investors needs to be maintained and improved to support capital market
investment. Moreover, student’s intention to invest in capital market needs to be examined further, to expand
extant research which explored more general investors, to investigate the important affecting factors in specific
context.

Using a sample of 65 students from some universities in a Special Region in Indonesia, and test the proposed
hypothesis using the SEM-PLS analysis, the results of this study indicate that investment knowledge, investment
motivation, capital market training, and financial literacy have significant positive effect on student intention to
invest in the capital market. The result contributes for giving positive feedback to higher education institutions,
to encourage students more to start investing in the early stage through seminars or academic forum on
investment, capital market socialization, and financial literacy as well. Capital market institution may also
cooperate with universities to hold more capital market events or workshops.

Keywords: Investment Knowledge, Investment Motivation, Capital Market Training, Financial Literacy, Student Investment Intention.
JEL Codes: M10, M40, M41.
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ABSTRACT

Since 2018, we have seen a dramatic increase in the prices of emission allowances within the European Union
Emissions Trading System (EU ETS). These increases were a result of gradually stricter regulation by the EU
authorities. Specifically, it was the introduction and reforms of the Market Stability Reserve and a revision of
climate objectives in the "Fit for 55" package. Moreover, the coronavirus crisis and the war in Ukraine significantly
influenced the overall macroeconomic uncertainty. Some economists argue that the system contributed to the
2022 energy crisis in the EU. However, the issue is much broader, and the system induces indirect effects through
different transmission channels. The objective of the paper is to revisit and examine the international
macroeconomic implications of the European Union Emissions Trading System. It aims to analyse the effects of
the EU ETS on international competitiveness and related indices such as employment and GDP growth. First, the
paper gives an overview of the development of the EU ETS and related economic aspects. Second, it provides a
systematic and up-to-date literature review focusing on the time frame, nature, and limitations of expert studies.
Third, the paper emphasises the cost-benefit approach and explores various aspects of the EU ETS. These include
the over- and under-allocation of allowances, international and national market distortions, insufficient emission
coverage, volatility of prices connected to long-term investment incentives, windfall profits, insufficient
international cooperation, and carbon leakage. Finally, the paper summarises the economic policy implications
of the EU ETS, concludes that it needs significant reform, and provides policy recommendations.

Keywords: EU ETS, EU Allowances, Competitiveness, Climate Change, Green Deal.
JEL Codes: F20, 019, Q58.

! The paper was prepared with the financial support of the Internal Grant Agency of the University of Economics
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ABSTRACT

The article is devoted to the analysis of energy cooperation between Russia and oil exporting countries in the
Middle East region. The paper considers Moscow's interaction with Arab partners since 2012 and identifies the
key areas of Russia's foreign energy policy. There is clarified a comparative description of Russia's relations in the
field of energy with the states of the Persian Gulf in the first half of the 2010s and in 2020. The article focuses on
the development of the energy export potential of the countries of the Middle East and North Africa since the
beginning of the Russian-Ukrainian conflict. Also, there are presented the forecasts of the behaviour of Europe
and OPEC + members in the global energy market in the context of large-scale anti-Russian sanctions.

Keywords: Energy Policy, Fuel Supplies, Middle East, Oil Market, OPEC +.
JEL Codes: F17, F51, Q47.
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ABSTRACT

Beginning in 2020, the epidemic has swept the world and has had a huge impact on countless economic
industries. However, it is surprising that during the epidemic, the video game industry for teenagers has
flourished. In China, most teens must be quarantined at home and banned from mass gatherings due to the
epidemic control policy, which promotes teenage addiction to video games. At the same time, due to the
regression of the economic environment, some young people aged 25-30 who are unemployed at home can only
obtain a certain income or relieve their own mental pressure through video games. In order to examine how the
epidemic affects teenager's choices in front of video games, this study used an online questionnaire to interview
more than 100 teenagers, including college students studying in school and some graduates who have already
working. It is confirmed that the epidemic has a positive tendency to guide the choice of video games for
teenagers, and social games suitable for spending time in a large area have a higher priority in the choice of
teenagers. In addition, in response to the downturn in the economic situation and the reduction in living
expenses, some teenagers choose to obtain benefits in the game, such as boosting or paid assistance. For
teenagers, gaining recognition and relieving psychological pressure are the psychological reasons for choosing
video games, while economic downturn and forced isolation are objective factors for choosing video games.

Keywords: Epidemic, Teenagers, Video Games, Psychological Factors, Objective Reasons, Game Addiction, China.
JEL Classifications: L82.
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ABSTRACT

Products from Western countries such as the United States have been favored by Chinese consumers for a long
time. Many Chinese companies will westernize their brand names and employ European and American celebrities
as spokespeople to increase their popularity. The vast purchasing power of Chinese consumers has made the
Chinese market one of the most important for many multinational companies. In recent years, however, a series
of targeted United States actions against China and anti-Asian attitudes in the United States have led many
Chinese consumers to change their attitudes toward the United States and its products. To test how the
pertinence policy affects the behavior of Chinese consumers to purchase the product, this research takes into
account the importance of consumer ethnocentrism and animosity, supplemented by the consumers for the
product evaluation and purchase intention to investigate the interaction between these factors and purchase
behavior. Data from a sample of 278 Chinese consumers confirmed that consumers' own ethnocentrism and
animosity were negatively correlated with their purchasing behavior, and consumers with higher
cosmopolitanism were more likely to accept American products. For consumers, if their evaluation of a product
is favorable enough, they are more likely to buy the product.

Keywords: Animosity, Consumer Ethnocentrism, Cosmopolitanism, Purchase Intention, Chinese Consumers.
JEL Classifications: M31.
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ABSTRACT

With the popularity of online shopping, online reviews based on online platforms have played an increasingly
critical role in users' online purchase behavior. This study aims to clarify the impact of the quality of online
reviews on consumers' willingness to purchase, and based on the mediating effect of perceived risk, to explore
how online reviews affect women's perceived risk and then affect women's clothing consumption behavior. This
study develops a conceptual framework that incorporates 4 dimensions of online review quality: (1) relevance,
(2) timeliness, (3) accuracy, (4) credibility, and the mediating variable, perceived risk. The study uses an online
guestionnaire, with a sample of 250 clothing consumers from China. The findings discuss the positive effect of
online review quality on consumer buying intention and the negative effect of perceived risk on consumer
behavior. The study further emphasizes that companies need to pay attention to constructing online reviews of
their products on e-commerce platforms.

Keywords: Online Review, Electronic Word-of-Mouth, Quality of the Online Review, Perceived Risk, Purchase Intention, China.
JEL Classifications: L81, M31.
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ABSTRACT

Artificial intelligence (Al) comprises an essential segment for the e-commerce industry today to flourish.
However, factual evidence of the drivers and obstacles of Al affecting Chinese consumers' online consumption
has been inconclusive. This research investigates the convenience and risk brought to Chinese consumers by
selected Al-related marketing methods and the impact on Internet users' final consumption decisions of online
shopping. The selected Al-related marketing tools include intelligent online chat robots and intelligent product
recommendations. The purpose of this study is to advance the marketing role of Al on the subject of the e-
commerce market based on the Technology Acceptance Model (TAM) and the extended Unified Theory of
Acceptance and Use of Technology (UTAUT), incorporating the Internet subscribers’ risk perception and
discount/referral activities provided by e-commerce merchants. This study conducted a questionnaire survey on
250 Chinese consumers, most of whom are consumers. This study shows that although Al is a driving force to
attract consumers to make consumer behavior, they still hold perceived risks to Al, reflecting the attitude of
Chinese consumers towards Al as a marketing tool. The formulation of this study is of significant implications for
expanding the effective application of artificial intelligence in the Chinese e-commerce industry so as to more
safely and effectively attract consumers for appropriate consumption and then promote the high prosperity of
the Chinese e-commerce industry.

Keywords: Artificial Intelligence, E-Commerce, Technology Acceptance Model (TAM), Unified Theory of Acceptance and Use of Technology
(UTAUT)China.
JEL Classifications: L81.
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ABSTRACT

Foreign direct investment (FDI) inflows are considered strong and fundamental drivers of economic growth in
several developing countries. The attraction of FDI inflows is often associated to economic growth, under the
condition that the recipient countries have institutional conditions that encourage multinational enterprises and
foreign investors. Motivated by the eclectic paradigm theory, the paper aims at reviewing the existing literature
and investigating the association between institutional quality and the amount of FDI inflows during the period
2002 -2021 using time series analysis and focusing on the case of Turkey. The country made significant efforts to
attract more foreign investors over the past years and proceeded to various institutional reform programs,
reduced bureaucracy and applied economic liberalization strategies. The case of Turkey is chosen considering
that the country is listed among the top FDI recipients in West Asia and has a strategic geographic location and
large market share. The novel contribution of the research is to identity adittional determinants of institutional
quality that could incerase FDI inflows in Turkey, using latest available data. It is concluded that FDI inflows in
Turkey are positively associated solely to certain indicators of institutional quality. Additionally, the role of
explanatory variables of FDI, namely inflation and gross domestic products, is also discussed. The study provides
suggestions for future researchers and concludes with policy implications.

Keywords: Turkey, Foreign Direct Investments, Institutional Quality, Multinational Enterprises, Time Series Analysis.
JEL Codes: F21, 043, 053.
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ABSTRACT

Money movement is similar to physical phenomena, especially fluid movement in turbulence. This paper
presents a new framework for forecasting the velocity of money and tests its forecasting efficiency. To this end,
we use the concept embedded in the incompressible Navier-Stokes equation to define time-varying movements
in the velocity of money. To the best of our knowledge, no published research has directly used the Navier-Stokes
equation to explain the behavior of money velocity. The analogy of economic parameters to physical parameters
is as follows: We use the standard deviation of output as fluid viscosity, change of interest rates as changes in
the pressure of fluid, linear trend as the length of the duct, financial innovations, and other institutional variables
as the radius of the duct, and money velocity as the fluid flow velocity. In this way, we merge the two primary
strands of the literature on money velocity determinants in a single model. The first one focuses, among others,
on the short-term interest rate and the gross national product, while the second one is concerned with financial
innovations and institutional and structural changes. Our econometric specification is based on ordinary least
squares (OLS). Furthermore, we employ an instrumental variable two-stage least squares (IV-2SLS) methodology
to avoid endogeneity problems and root-mean-square deviation (RMSD) technique for assessing the model's
forecasting performance. The econometric analysis supports our choice of the Navier-Stokes equation-driven
framework for selecting explanatory variables that drive money velocity. Qur findings enrich previous literature
on the determinants of money velocity and show that the Navier-Stokes equation may be helpful to economic
analysis.

Keywords: Velocity of Money, Hydraulic Macroeconomics, Navier-Stokes Equation, Monetary Policy.
JEL Codes: E47, E50, E52.
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ABSTRACT

This study investigates the volatility connectedness between leading COVID-19 vaccine companies namely,
Pfizer, BioNTech, Johnson & Johnson, Astra Zeneca, Moderna, and regional travel and leisure (T&L) indices
(Global, Europe, Asia-Pacific, and North America) for the period from 10/10/2019 to 08/08/2022. To do this, we
adopt Diebold and Yilmaz’s (2012) and Barunik and Krehlik’s (2018) approaches to examine volatility
connectedness between sample markets based on time and frequency domain. Our empirical results are as
follows: (1) there is a significant volatility connectedness between vaccine companies and T&L stocks in both
static and dynamic anlayses. (2) Vaccine companies transmit relatively high volatility spillovers to T&L indices. (3)
There is an important impact of developments about the COVID-19 pandemic (e.g. vaccine release dates, the
emergence of new variants such as Delta and Omicron) on the volatility connectedness between vaccine
companies and T&L indices of four regions. (4) The impact of volatility transmission from one market to another
is not long-lasting (persistent), it is temporary. In other words, five vaccine companies and T&L indices process
information swiftly, and these markets have short-term integration. Finally, we discuss significant implications
for portfolio managers, policymakers, and global investors.

Keywords: Volatility Spillovers, COVID-19 Vaccine Companies, Travel and Leisure Stocks.
JEL Codes: C5, F3, G15.
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ABSTRACT

In our research we have considered a rather serious modern problem that negatively affects the environment.
The number of unclaimed or unusable clothes is gaining serious momentum year after year. Textile recycling is
exactly what will help prevent this situation. The article describes in detail the recycling process and the
conditions that must be met for a high-quality result. The purpose of the study is to popularize the recycling of
unwanted clothes in Russia, since at the moment there are less than 50 such institutions in the country. The main
objectives of the study include the development of ecological culture in the Russian Federation. This implies a
refusal to receive benefits for unnecessary items in favor of reasonable consumption and the development of
environmental thinking. That means a focus on the fully implement a new way of thinking, a way of life that
implies an understanding of the consequences for the region, the country and the planet as a whole of the actions
of each individual person, raise the status of the environmental values among Russians. In addiction, in our the
research we came up with the idea of popularization the recycling of old textile items among the population. The
proposed research methods include, first of all, the analytical part, that is methods based on a thorough analysis
of known literary materials, scientific publications, scientific schools that exist throughout the world and are
engaged in researching the recyclability with further use of the processed product in manufacturing technologies
for cost-effective and environmentally safe product. If all the above measures are implemented successfully in
the course of the project, the number of landfills will decrease and the state of the atmosphere will improve. It
means, new clothes will be less produced, and, accordingly, the amount of emissions into the atmosphere will
be reduced.

Keywords: Recycling, Textile Reuse, Ecological Culture.
JEL Codes: Q53, 044, P48.
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ABSTRACT

Affected by COVID-19, the current economic situation is complex and severe. Especially in China, the background
of the normalization of epidemic prevention and control has had a great impact on the Chinese economy.
Uncertainty and the impact of some unfavorable factors require economic development to seek progress while
maintaining stability and striving to nurture opportunities in the crisis. China's ability to gain the initiative in
international economic competition is inseparable from the fundamental role of the real economy. However, the
current Chinese real economy shows the characteristics of "big but not strong," resulting in a weak foundation
for economic development. To solve the problem of real economic development, China's economic structure
needs to be optimized and adjusted. As a new driving force for China's economic development, the digital
economy directly impacts the real economy. It is an essential driving force for optimizing and developing the
economic structure in the new era. This research analyzes the economic situation in China. It summarizes the
development and roles of the digital economy and the real economy in recent years, aiming to provide strategic
advice for transforming the real economy enabled by digital technology. Simultaneously, the research also puts
forward the risk issues that need to be focused on in the process of integration, which is of great significance to
China's construction of a new development pattern.

Keywords: Real Economy, Digital Economy, Economic Development, Integrated Development, COVID-19, China.
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ABSTRACT

Analyzing how sensitive the housing demand to loan rates is one way to understand the effectiveness of
monetary policy on housing market. It is expected that loose monetary policy conditions, i.e., low interest rates,
allow potential buyers to access housing market more easily. As the affordability for prospective buyers increase,
there will be a upshift in housing demand in the market. Depending on the available financing opportunities
including interest rates, down payments, or cash payments, supply and demand sides of housing market interact
each other. Namely, house prices where the supply and demand meet react to financing options. Therefore, the
speed at which rate the available houses are sold is dependent on the financing options in the market. Financing
scheme of a buyer is one of the key factors to observe prospective homebuyer’s willingness to pay for a house.
This study assesses the impact of housing loan rates on housing stock absorption rates in Tiirkiye with monthly
data over aniinitial period of January 2011 to October 2022. Empirical investigation considers time-series analysis.
To observe dynamic interactions between variables, a vector autoregressive (VAR) model is estimated. The
interpretations of the estimation results rely on impulse response functions. Moreover, to investigate causalities
between variables, modified version of traditional Granger causality test invented by Toda and Yamamoto (1995)
is conducted. Estimation results suggest that the response of housing stock absorption rates to a shock on
housing loan interest rates is statistically insignificant. Granger causality test results show that there is no
evidence of causality. These findings suggest that the interest rates on housing loans do not have significant
impact on housing stock absorption rates. Policies targeting loan-based funding through interest rates have not
desired impact on the demand side of housing market in Tirkiye. This is actually evident in the data. According
to the sales type data released by the Turkish Statistical Institute (TURKSTAT), mortgaged sales comprised of, on
average, 30% of all financing types over the period of January 2013 to September 2022. Other types of financing
including cash type have a share of, on average, 70% in the same period.

Keywords: Monetary Policy, Absorption Rate, Mortgage Rate, Housing Market.
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ABSTRACT

This paper examines empirically the volatility co movement among WTI crude oil, corn, cotton, and cocoa during
2000-2022 with monthly data. The methodology is based on BEKK multivariate garch to present the volatile co-
movement and detect the contagion effect. Also, for the robustness of results we employ the wavelet coherence
analysis that considers nonlinear behavior of our series and their coherence characteristics over time and
frequency. The empirical findings indicate positive correlations among all couples on average. Also, the findings
determine the higher correlations during Global financial crisis, Eurozone Soverreign debt crisis, Covid-19 crisis,
and Russo-Ukrainian War, which confirms the contagion effect. The wavelet analysis goes along with the results
from BEKK model, which are satisfied and amplified with long run and short run relathionships.
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ABSTRACT

This study aims to analyze the influence of cost information types, strategy, and type A behavior pattern on new
product development (NPD) performance. Extending prior research by testing specific character of type An
individuals, current study based the argument on the need to re-examine the effect of cost information with
regard to different characteristic of the designer in NPD setting. Since individuals with type A behavior will be
characterized as having focused on speed and impatience tendency, high job involvement, competitive, hostile
and hard driving, it is expected that designer with such type will be suitable in high competitive context of NPD.
Using an experiment with 102 participants, a setting of new product development process is designed with Lego-
like blocks to test proposed hypothesis. Result of the study reveals that cost information type and strategy has
no significant effect. However, type A behavior pattern of the designer has a significant effect on new product
development performance. This latter result suggest that among designers, type-A individuals will outperform
and leads to higher performance in new product development process regardless the information type and the
strategy. Hence the important implication of the study will be further discussed.

Keywords: Cost Information Type, Strategy, Type A Behavior Pattern, New Product Development Performance.
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ABSTRACT

Youth unemployment contributes significantly to the total unemployment rate. This is a state of a person
between 15-25 years, who is looking for a job but cannot find one. It is assumed that higher education plays a
vital role in the youth employment process, furthermore, “human capital theory” strongly supports that view,
yet there is a severe mismatch between demand and supply in the youth labor market. This study analyses the
factors that can either cause or add the effect to the malfunction of the youth employment process based on the
examples of developing countries, where the criticality of this topic is particularly noticeable. Recently, this issue
raises even more question marks, as the growing number of young people graduating from higher institutions
should find it easier to be employed, however it is quite the opposite.

For investigating the possible causes, the analysis of a multiple linear regression model was conducted, hence
the quantitative research methods were used. The results indicated no direct positive dependence of
employment on higher education in case of young people precisely in developing areas. Although “human capital
theory” suggests investing in education, other variables like demand on certain qualifications and skills on the
market contribute to the economy's further development. For instance, on the Georgian labor market, there is
a surplus of people with the degree of bachelor of social sciences and business administration while the actual
demand is mostly on jobs related to sales and distribution, and management.
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OzZET

Yasanan ekonomik krizler, kentlesme, tretim ve tiiketimdeki bas dondirici artis; tikenme riski ile karsi karsiya
kalan dogal kaynaklarin korunarak c¢evreye verilen zararin Onlenmesi ve sirldirlebilir bir toplum
olusturulabilmesi adina hizli bir donlstim siirecini baslatmistir. Bu déntisiim stirecinin kapitalist ekonomik yapilar
ve tlketici davranislari Gzerindeki yansimalari sonucunda, dijitallesmede yasanan gelismelerinde etkisi ile 2000
li yillardan itibaren yeni bir ekonomik model olarak “Paylasim Ekonomisi” ortaya ¢ikmistir. insanoglunun var
olusundan bunyana kiltiirel agidan 6grenilmis en eski davraniglardan biri olarak paylasim; insanlarin vazgectikleri
ya da ihtiya¢ duymadiklari Grinleri baskalarina kullanmalari igin vermeleri Gizerine sekillenen temel bir tiiketici
davranisidir. Ancak paylasim kavrami teknolojik alanda yasanan gelismelerin ekseninde ortaya ¢ikan g¢evrim igi
sosyal platformlar sayesinde glinimizde giderek yayginlasmis ve paylasim ekonomisinin temellerini
olusturmustur. Bu kapsamda paylasim ekonomisi, tiiketicilerin atil durumdaki triin ve hizmetleri, parasal veya
parasal olmayan faydalar igcin milkiyet olmadan baskalariyla paylastigi, isbirlik¢i tiiketime dayanan ve topluluk
tabanl gevrimigi hizmetler araciligiyla koordine edilen bir ekonomik sistemdir.

Geleneksel ekonomiden, birseye sahip olmaktansa onu kullanabilme fikrine dayanan isbirlikgi tiiketim anlayisi ile
ayrilan paylasim ekonomisi, diinyayi degistirecek on fikirden biri olarak aday gosterilirken, dijital platformlardaki
gelismelerle birlikte gok sayida sektérde hizli bir yikselis gostermistir. 2025 yilina gelindiginde ABD’de ki on
sektorde %50 paya ve 335 milyar $’lik degere sahip olacagl ongorilen paylasim ekonomisi, teknolojik
ilerlemelerle birlikte maliyetleri distrmekte, kit kaynaklarin kullaniminda israfin 6nline gecmekte ve asiri
tiketimin cevre Uzerindeki olumsuz etkilerini azaltarak surdirilebilir gelisime katki saglamaktadir. Diinya
¢apinda ve cesitli sektorlerde hizmet saglayan paylasim ekonomisi uygulamalarinin sayisi; konaklama ve
seyahatten arag kiralamaya, yeme-igmeden finansa kadar ¢ok sayida sektorde her gegen giin artmaktadir. Bu
¢alismada, kar amaci giden ve hizmet takasinda paranin araci olarak kullanildigi paylasim ekonomisi
platformlarinin konaklama sektoriindeki en basarili 6rneklerinden birisi olan Airbnb (Airbed & Breakfast)
platformu ile ilgili genis bir kavramsal cerceve olusturmaya odaklanilmistir. Bu kapsamda otelcilik tipi kisa donem
ev kiralama sistemi olarak Airbnb platformunun gelisimi, konaklama sekt6ri Gzerindeki etkisi ve payi, Turkiye ve
Diinya Uzerindeki uygulamalari glincel literatiir ¢ergevesinde incelenerek hem pazarlama alanyazinina hem de
uygulamalarina katkida bulunulmaya c¢ahlisiimistir.

Anahtar Kelimeler: Paylasim Ekonomisi, isbirlikgi Tiiketim, Konaklama Sektérii, Airbnb.
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ABSTRACT

The economic crises, urbanization, the dizzying increase in production and consumption has started a rapid
transformation process in order to prevent damage to the environment by protecting natural resources that face
the risk of extinction and to create a sustainable society. The economic crises, urbanization, the dizzying increase
in production and consumption has started a rapid transformation process in order to prevent damage to the
environment by protecting natural resources that face the risk of extinction and to create a sustainable society.
Sharing is one of the oldest culturally learned behaviors since the existence of human beings, and it is a basic
consumer behavior that is shaped by people giving products they have given up or not needed for others to use.
Today, the concept of sharing has become increasingly widespread thanks to the online social platforms that
have emerged in parallel with the developments in the technological field and formed the foundations of the
sharing economy. In this context, the sharing economy is an economic system based on collaborative
consumption and coordinated through community-based online services, in which consumers share idle
products and services with others without ownership for monetary or non-monetary benefits.

The sharing economy, which differs from the traditional economy with its collaborative consumption approach
based on the idea of using something rather than owning it, has been nominated as one of the 10 ideas that will
change the world in many sectors with the developments in digital platforms. The sharing economy, which is
predicted to have a 50% share and a value of 335 billion dollars in ten sectors in the USA by 2025, reduces costs
with technological advances, prevents waste in the use of scarce resources and contributes to sustainable
development by reducing the negative effects of excessive consumption on the environment. The number of
sharing economy applications that provide services worldwide and in various sectors; It is increasing day by day
in many sectors from accommodation and travel to car rental, from food and beverage to finance. This study
focuses on creating a broad conceptual framework for the Airbnb (Airbed & Breakfast) platform, which is one of
the most successful examples of sharing economy platforms in hospitality where money is used as a tool in the
exchange of goods and services. In this context, the development of the Airbnb platform as a hotel short-term
home rental system, its impact and share on the hospitalty sector, its applications in Turkey and the world have
been examined within the framework of the current literature, and it has been tried to contribute to both the
marketing literature and its applications.

Keywords: Sharing Economy, Collaborative Consumption, Hospitality, Airbnb.
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OZET

Calismada Tirkiye’nin savunma harcamalari ve GSYH arasindaki iliski incelenmistir. Calismada kullanilan verilerin
dogrusal olmamasi nedeniyle iliski dogrusal olmayan zaman serisi modelleri ile incelenmistir.

Uygulamali analizde 6nce 1960-2021 dénemi igin savunma harcamalari ve GSYH arasinda korelasyon iliskisi DCC-
GARCH yontemi kullanilarak dinamik olarak incelenmis ardindan regresyon analizi igin dogrusal olmayan ARDL
(NARDL) ve Markov déntstimli regresyon modelleri (MSR) kullaniimistir.

DCC-GARCH modeli 1990-2003 dénemi hari¢ savunma harcamalari ve GSYH arasinda yiiksek korelasyon oldugunu
gostermistir. Ardindan degiskenler arasinda es bitinlesme analizi dogrusal olmayan sinir testi yontemiyle
incelenerek es bitlinlesme tespit edilmistir. Son olarak uzun dénemli katsayilarin elde edilmesi icin NARDL ve
MSR modelleri kullanilmis ve savunma harcamalari ve GSYH arasinda literatiire paralel bir sekilde Benoit (1978)’in
onerdigi bliyiimeyi artiran savunma harcamalari hipotezini destekler bicimde pozitif ve kuvvetli bir iligki
bulunmustur. Sonug olarak ulusal giivenligin yaninda savunma harcamalarinin iktisadi ve arz yonine dikkat
edildiginde, baglantili oldugu diger sektérlere yonelik talep artisi yaratmasi, yiiksek teknoloji Griinleri icermesi,
ihracaat hacmine olumlu katki saglamasi nedeniyle savunma harcamalarinin ekonomi geneline yayilan bliyime
ve istihdam potansiyeli yaratacak politikalarle desteklenmesi gerekmektedir.

Anahtar Kelimeler: Savunma Harcamalari, Ekonomik Blyume, Turkiye, NARDL, DCC-GARCH.
JEL Kodlari: H10, 047, F62.
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ABSTRACT

In the study, the relationship between Turkiye's defense expenditures and GDP was empirically examined. Due
to the nonlinearity of the data used in the study, the relationship was examined with nonlinear time series
models.

In the empirical analysis, firstly, the correlation relationship between defense expenditures and GDP for the
period 1960-2021 was dynamically examined using the DCC-GARCH method, then nonlinear ARDL (NARDL) and
Markov transform regression models (MSR) were used for regression analysis.

DCC-GARCH model showed a high correlation between defense expenditures and GDP, except for the period
1990-2003. Then, the cointegration analysis between the variables was examined with the nonlinear bounds test
method and cointegration was determined. Finally, NARDL and MSR models were used to obtain long-term
coefficients, and a positive and strong relationship was found between defense expenditures and GDP, in line
with the literature, supporting the growth-increasing defense expenditure hypothesis proposed by Benoit (1978).
As a result, when attention is paid to the economic and supply side of defense expenditures in addition to
national security, defense expenditures should be supported by policies that will create growth and employment
potential throughout the economy, as it creates an increase in demand for other related sectors, includes high
technology products, and makes a positive contribution to the export volume of the economies.

Keywords: Defense Expenditure, Economic Growth, Turkiye, NARDL, DCC-GARCH.
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OZET

Buglinkli neslin ihtiyaclarini, gelecek neslin ihtiyaclarini tehlikeye atmadan karsilamaya yonelik olarak ortaya
cikan siirdiiriilebilir kalkinma kavrami yesil ekonomi yaklasiminin da temelini olusturmaktadir. Mikro bazda kar
hedefli Gretim yapan firmalarin dogayla barisik bir sekilde tiretim yapisi olusturmasi, tiketicilerin de fayda bazl
tiketim yaparken ihtiyaglarini optimumda tutmasi sosyo-ekolojik anlayisi dogurmustur. Bdéylece neo-klasik
Ogreti yeniden revize edilerek kar ve fayda maksimizasyonu hedefinin daha optimal olmasini gerekli kilmistir.
Yesil ekonomik déniisiim, merkezine insan ve dogayi temel alan bir yapiyi olusturmaktadir. Bu yapiyla, ¢evresel
etmenlerin ve dogal kaynaklarin insan refahini ve esenligini saglamaya devam ettikleri, ayni zamanda ekonominin
de bu konularla gelistigi bliyiime modeli olarak tanimlanan yesil bliyime kavrami olusmustur. Yesil blylimede,
geleneksel ve olglilebilen parasal degerleri dikkate alan GSYH yerine, gevresel bozulmalar ve dogal kaynaklarin
tikenmesi gibi piyasada fiyatlandiriimayan gevresel maliyetlerin de dahil edildigi yesil GSYH’'nin hesaplanmasini
gerekli kilmistir. Bu minvalde yesil GSYH’ya dahil edilmesi gereken 6rnegin lretim siireglerinde tiiketilen dogal
kaynaklarin maliyetinin (CO2 emisyonlari, su kaynaklarinin kirlenmesi, ekolojik ayak izi) nasil hesaplanacagi
oldukga tartismali bir konu olarak karsimiza ¢ikmaktadir. Karbon fiyatlamasi sistemi, yesil finansman, atik
maliyetleri gibi sosyo-ekolojik temelli diizenlemelerin yesil GSYH’ya dahil edilmesi daha saglikli bir 6lgiime neden
olabilecektir. Bu calismada, OECD kapsamindaki yesil bilyiime gostergeleri Turkiye ile karsilastirmali olarak analiz
edilecektir.
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ABSTRACT

The concept of sustainable development, which has emerged to achieve the goals of today's generation without
endangering the needs of future expectations, also forms the basis of the green economy approach. The fact
that, on a micro basis, the firms that make profit-motivated production create a production structure in harmony
with nature and that the consumers keep their needs at the optimum while making benefit-based consumption
decisions have created a socio-ecological understanding. Thus, the neo-classical doctrine has been revised again,
necessitating the goal of profit and utility maximization to be more optimal. The green economic transformation
has created a structure that puts people and nature at its center. With this structure, it has been observed that
environmental factors and natural resources continue to ensure human well-being and well-being. At the same
time, the concept of green growth emerged as a growth model redefined with these concepts. Due to new green
growth approach, instead of GDP, which considers traditional and measurable monetary values, it is necessary
to calculate green GDP, which includes environmental costs that are not priced in the market, such as
environmental degradation and depletion of natural resources. In this context, calculate the cost of natural
resources (like CO2 emissions, pollution of water resources, ecological footprint) used as a input in production
processes and include them into green GDP, become a highly controversial issue. The inclusion of socio-
ecological-based regulations such as carbon pricing system, green financing and waste costs into green GDP will
enable a healthier measurement. In this study, green growth indicators within the scope of OECD will be analyzed
in comparison with Turkey.
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OZET

Calismada Ukrayna-Rus savasinin diinya gida fiyatlari oynakligi Gizerine etkisi 1990.1-2022.11 dénemini kapsayan
ayhk veriler kullanilarak analiz edilmeye galisiimistir. Diinya gida fiyatlari verisi FAO veri tabanindan elde edilmis
olup analizde duraganlik kosullarini saglamak igin gida fiyatlari serisini logaritmik farki kullaniimistir.

Uygulamali analizde 6nce gida fiyatlari serisinin ortalama denklemi belirlenmis ardindan volatilite analizi igin
ARCH, GARCH, EGARCH ve TGARCH modelleri tahmin edilmistir. Alternatif modeller tahmin performans
kriterlerine gore karsilastirilarak EGARCH modelinin en basarili model oldugu bulunmustur. Son olarak EGARCH
modelinden elde edilen kosullu varyans serisi volatilite degiskeni olarak yorumlanmistir.

Oynaklik serisi incelendiginde 6rneklem déneminde 2 biiyiik oynaklik dénemi géze carpmaktadir. ilki, 2008
Kiiresel ekonomik krizinin yasandigi donemi ve kiiresel kriz sonrasinda 6zellikle Avrupa bolgesinde yasanan talep
daralmasi ve buna baglh olarak ortaya ¢ikan kriz dénemlerini kapsayan 2007-2010 dénemi, ikincisi ise Covid-19
salgini sonrasi artmaya baslayan ve Ukrayna Rusya savasi ile zirveye ulasan Covid-19 salgini sonrasi donemdir.
Ukrayna Rusya savas! sonrasi donemdeki oynakligin 6rneklem dénemi icindeki en ylksek oynaklik oldugu
gozlenmistir. Ukrayna-Rusya savasl sonrasinda ortalama oynakligin tiim 6rneklem ortalamasinin 3.2 kati, 2007-
2010 donemindeki oynakligin tim 6rneklem doneminin 2.1 kati ve Covid-19 salgini sonrasi oynakligin tim
orneklem ortalamasinin 1.5 kati oldugu gozlenmistir.

Sonug olarak 2008 kiiresel krizi, Kovid-19 Salgini ve son olarak Rusya-Ukrayna savasi gibi toplam gida Gretimini,
sevk zincirlerini ve dis ticaret hacimlerini etkileyecek krizleri 6ngorebilecek ve onleyebilecek uluslararasi
isbirliklerinin artirilmasi ve uzlasi ortaminin olusturulmasi gida fiyatlarinin istikrari icin dnem tasimaktadir. Bu
amagla uluslararasi kuruluslarin ve hitkimetlerin isbirliklerini artirarak topyekin ¢6zim olusturmak igin ¢caba
sarfetmeleri gerekmektedir.
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ABSTRACT

In the study, the effect of the Ukrainian-Russian war on the volatility of world food prices was tried to be analyzed
using monthly data covering the period 1990.1-2022.11. The world food prices data were obtained from the FAO
database, and the logarithmic difference of the food prices series was used to provide the stability conditions in
the analysis.

In the applied analysis, first the average equation of the food price series was determined, then the ARCH,
GARCH, EGARCH and TGARCH models were estimated for the volatility analysis. Alternative models were
compared according to the estimation performance criteria and it was found that the EGARCH model was the
most successful model. Finally, the conditional variance series obtained from the EGARCH model was interpreted
as the volatility variable.

When the volatility series is examined, 2 major volatility periods stand out in the sample period. The first is the
period of the 2008 global economic crisis and the period of 2007-2010, which includes the shrinkage of demand
especially in the European region after the global crisis and the crisis periods that arose as a result, and the
second is the Covid-19 crisis, which started to increase after the Covid-19 epidemic and reached its peak with the
Ukraine-Russia war. It was observed that the volatility in the post-Ukraine-Russian war period was the highest in
the sample period. After the Ukraine-Russia war, it was observed that the average volatility was 3.2 times the
whole sample average, the volatility in the 2007-2010 period was 2.1 times the whole sample period, and the
volatility after the Covid-19 outbreak was 1.5 times the whole sample average.

As a result, it is important for the stability of food prices to increase international cooperation and create an
environment of consensus that can predict and prevent crises that will affect the global food production, shipping
chains and foreign trade volumes such as the 2008 global crisis, the Covid-19 Epidemic and finally the Russia-
Ukraine war. For this purpose, international organizations and governments should increase their cooperation
and make efforts to create a stable and secure global environment.

Keywords: Food Prices, Volatility, Volatility Models, Covid-19, Russia and Ukraine War.
JEL Codes: E31, C32, Q18.
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OZET

Helal ekonomi iki sektérden olusur; helal sektdr adi verilen reel sektér ve islami finans sektérii adi verilen finans
sektorl. Helal endUstrisi, gida, giyim ve moda, kozmetik ve kisisel bakim ve turizm dahil olmak (zere iretimden
teslimata kadar mal ve hizmetleri kapsar. islami finans endstrisindeki ana temsilciler, islami bankalar, islami
sigorta sirketleri ve islami sermaye piyasalaridir. Helal deger zinciri, helal endistrisinin girdilerden Uretim,
dagitim, pazarlama ve tuketim asamalarina kadar bitinlesik ¢abasidir. Helal endistrisi, helal olmayan araglari
kullanan fon kaynaklarindan kaginmali veya kullanmamalidir, bu nedenle helal deger zincirinin her asamasinin
finansmani da helal olmalidir. Helal sektérii ve islami finans sektdrii ayni tiirden deger ve ilkeleri paylasir; ancak,
bu endistriler arasinda genis bir kopukluk var. Islami finans sektorii, helal sektériinii Islami finansman
olanaklarindan yararlanmaya ve tamamen Seriata uygun olmaya tesvik ederek daha fazla gelisme firsatina sahip
olacaktir. Bu durum, helal Grtnlerin finansmaninda helal finansmana uygunluk ve helal deger zincirinde yer alan
tesebbislerin finansal olarak harama bulasip karismadigina iliskin bir izleme mekanizmasinin kurulmasi
gerekliligini glindeme getirecektir. Helal endistrisi icin seriata uygun finansmani izlemek ve diizenlemek igin bir
belgelendirme kuruluna ihtiyag olacaktir. Bu ¢alisma, boyle bir izleme mekanizmasi kurmanin uygulanabilirligini
kavramsal bir perspektiften kesfetmeyi amaglamaktadir.

Anahtar Kelimeler: Helal Ekonomi, Helal Deger Zinciri, islami Finans, Standardizasyon.
JEL Kodlari: G20, 131, F36.
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ABSTRACT

The halal economy consists of two sectors; a real sector which is called the halal industry and a financial sector
which is called the Islamic financial industry. The halal industry comprises goods and services from production to
delivery including food, clothing and fashion, cosmetics and personal care, and tourism. The main agents in the
Islamic financial industry are Islamic banks, Islamic insurance companies, and Islamic capital markets. The halal
value chain is the integrated effort of the halal industry from the inputs through production, distribution,
marketing, and consumption stages. The halal industry must avoid or will not use sources of funds that use non-
halal instruments, therefore, the financing of every stage of the halal value chain must also be halal. Halal
industry and Islamic finance industry share the same kind of values and principles; however, there is a wide
disconnection between these industries. The Islamic financial industry would have an opportunity to be further
developed by encouraging the halal industry to utilize Islamic financing facilities and to be wholly Sharia-
compliant. This would bring the necessity to establish a monitoring mechanism regarding the compliance with
halal finance in the financing of halal products and whether the undertakings in the halal value chain are
financially involved in haram into question. There would be a need for a certification board to monitor and
regulate the sharia-compliant financing for the halal industry. This study aims to discover the feasibility of
establishing such a monitoring mechanism from a conceptual perspective.

Keywords: Halal Economy, Halal Value Chain, Islamic Finance, Standardization.
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OZET

Bu calismada OECD tulkelerinde yatirimci duyarliliginin pay senedi getirilerine etkisi arastirilmigtir. Bu dogrultuda
17 OECD Ulkesine ait Subat 2004-Agustos 2021 dénemine ait borsa endeksleri ve yatirimci duyarliligini temsilen
tlketici gliven endeksi (TGE), korku endeksi (VIX) ve islem hacmi (IH) aylik verilerinden faydalaniimistir. Ayrica
faiz orani kontrol degisken olarak modele eklenmistir. Yapilan esbitiinlesme testleri yatirimci duyarhligi ile borsa
endeksi arasinda uzun vadeli bir iliski oldugunu gostermistir. Yatirimci duyarhliginin borsa Gizerindeki kisa ve uzun
vadeli etkisi ARDL modeli kullanilarak incelenmistir. Hem uzun hem de kisa donemde TGE’nin borsa endeksi
Uzerinde pozitif ve anlamli, VIX'in hem uzun hem de kisa donemde negatif ve anlaml etkileri oldugu tespit
edilmistir. IH ve FAIZ’in ise yalnizca uzun vadede anlamli ve negatif etkisi oldugu gérilmistir. Yatirimci duyarlihg)
ile borsa endeksi arasindaki nedensellik iliskisi Emirmahmutoglu ve Kése (2011) Bootstrap Nedensellik Testi ile
incelenmistir. Analiz sonuglari TGE, VIX, IH ve FAIZ degiskenlerinin borsa endeksinin granger nedeni oldugu
sonucuna ulasilmistir. Calismada ayrica, degiskenlerde ortaya ¢ikan pozitif ve negatif soklarin etkilerinin
birbirinden farkli olmasina dayanan bir yaklasim olan Hatemi-J (2012) asimetrik nedensellik testi
gerceklestirilmistir. Tuketici gliven endeksinde gerceklesen pozitif soklardan endeks fiyatindaki pozitif soklara ve
tiketici given endeksindeki negatif soklardan pay piyasasi endeks fiyatindaki negatif soklara dogru %1 anlamlilik
diizeyinde ¢ift yonli nedensellik iliskisinin oldugu gorilmektedir. Korku endeksinde meydana gelen pozitif ya da
negatif soklardan endeks fiyatina dogru bir asimetrik nedensellik iliskisi tespit edilememistir. Endeks fiyati, islem
hacminde gergeklesen pozitif soklardan ziyade negatif soklara tepki vermektedir. Varyans ayristirmasi analiz
sonuglarina gore, pay piyasasi endeks fiyatinin varyansi izerinde en etkili degisken tiiketici gliven endeksidir. Etki
tepki analiz sonuglarina gore ise, TGE, VIX, IH ve FAIZ degiskenlerinde meydana gelebilecek bir standart sapmalik
soklarin EF Gzerinde iki aylik etkisi oldugu, takip eden aylarda dalgalanarak uzun dénem denge degerine geldigi
goriilmektedir.

Anahtar Kelimeler: Davranissal Finans, Yatirimci Duyarliligi, OECD Ulkeleri, Panel Veri Analizi, ARDL.
JEL Kodlari: C33, G40, G41.
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ABSTRACT

This study examined into how investor sentiment affected stock returns in OECD member countries. In this
direction, monthly data on the stock market indices, consumer confidence index (TGE), volatility index (VIX) and
trading volume (IH) of 17 OECD countries for the period February 2004- August 2021 were used. The interest
rate (FAIZ) was also added to the model as a control variable. The cointegration tests showed that there is a long
term relationship between investor sentiment and stock market index. ARDL model is used to examine the short-
and long-term impacts of investor sentiment on the stock market. TGE has been found to have both long- and
short-term significant positive effects on the stock market index, whereas VIX has both long- and short-term
significant negative effects. It has been determined that IH and FAIZ has a significant and negative effect only in
the long term. The causality relationship between investor sentiment and stock market index was examined by
Emirmahmutoglu and Kose (2011) Bootstrap Causality Test. Analysis results show that TGE, VIX, IH and FAIZ
variables are the granger cause stock market index. Additionaly, Hatemi-J (2012) asymmetric causality test, which
examines the effects of positive and negative shocks in the variables separately, was performed. It has been
determined that there is a bidirectional causality relationship from the positive shocks in the consumer
confidence index to the positive shocks in the index price and from the negative shocks in the consumer
confidence index to the negative shocks in the stock market index price. An asymmetric causality relationship
from the positive or negative shocks occuring in the VIX to the index price could not be determined. The stock
market index price responds to negative shocks rather than positive shocks in trading volume. According to the
variance decomposition analysis results, the most effective variable on the variance of the index price is the TGE.
It has been determined that one standard deviation shocks that may occur in the TGE, VIX, IH and FAIZ variables
have two-month effect on the stock market index price, fluctuating in the following months and reaching the
long-term equilibrium value.
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JEL Codes: C33, G40, G41.

49


mailto:gokhansokmen@cag.edu.tr
mailto:sefikanilayonatca@cag..edu.tr

ICOAEF IX International Conference on Applied Economics and Finance
& EXTENDED WITH SOCIAL SCIENCES
December 10th-11th , 2022

DIJITAL iSBIRLIGI iLISKILERI OZELLIKLERININ CEViKLiK PERFORMANSINA ETKiSi:
BANKACILIK SEKTORUNDE BiR ARASTIRMA?

Umran Giiler?, Rukiye S6nmez?
Canakkale Onsekiz Mart Universitesi, Lisansiistii Egitim Enstitiisii, Finans ve Bankacilik, Canakkale, Tiirkiye, umrnguler@gmail.com.
2Canakkale Onsekiz Mart Universitesi, Biga UBF, Finans ve Bankacilik, Canakkale, Tiirkiye, rukiyesonmez@gmail.com.

OzZET

Glnimizde yasanan teknolojik gelismelere bagl rekabet artisi nedeniyle bankacilik alaninda bircok degisim ve
donlisim zorunlu hale gelmistir. Diinya genelinde giincel bir konu olan dijitallesme, Tlrkiye’de bircok sektérde
etkisini gosterdigi gibi bankacilik sektoriinii de etkisi altina almistir. Dijital bankacilik islemlerinin musteriler
acisindan subeye gitmeden hizli, kolay, masrafsiz veya masraflarinin daha diistik olmasi, 7/24 hizmet alinmasi gibi
avantajlari bulunmaktadir. Bankalar agisindan ise herhangi bir banka subesine ihtiya¢ olmadan islem yapildigi igin
sube sayilarinda, personel sayilarinda, enerji sarfiyatlarinda, kagit sarfiyatlarinda, milk harcamalarinda, belirli
vergilerde, sarf malzemelerinde gibi ekonomik giderlerde disiise yol agarak tasarruf saglamaktadir. Firmalarin
dijitallesme faaliyetlerini tek baslarina gergeklestirmeye calismasi Ozellikle dinamik sektérlerde mimkiin
olmamaktadir bu nedenle dijital isbirlikleri olusturmaktadirlar. Dijital isbirlikleri, teknoloji tabanl faaliyetleri
gelistirmek amaciyla bir araya gelen hisse temeli ya da gonilligiine dayali formal veya informal anlagmalari
icermektedir. Bu ¢alismanin amaci bankacilik sektoriindeki dijital isbirliklerinin 6zellikleri ve bu 6zelliklerin ¢ceviklik
performansina etkisini arastirmaktir. Bu nedenle olusturulan dijital isbirligi 6zelliklerden olan baghhk,
koordinasyon, guven ve karsilikl bagimhhgin bankalarin ceviklik performansina etkisi sorgulanmigtir. Yuksek
blylme firsatlarini en Ust dizeye g¢ikarmak icin ceviklik performansi ve isbirligi iliskisi kritik unsurlardir. Bu
arastirmanin orneklemini Tiirkiye’deki elli yedi bankanin dijital isbirligi faaliyetlerinden etkilenen ¢alisanlar ve Ust
yonetim kademeleri olusturmaktadir. Analiz diizeyi sektor ve dijital isbirligi iliskileri, analiz birimi ise sektérdeki
Ust ve orta kademe yoneticileri ve isbirligi operasyonlarinda faaliyet gosteren banka calisanlarini kapsamaktadir.
Veri toplama yontemi olarak anket kullaniimistir. Toplanilan 262 anketten (geri déniis orani yaklasik yizde 28)
elde edilen veriler ile arastirma modeline yénelik olusturulan hipotezler SmartPLS ile sinanmistir. Modele yonelik
gozlenen degiskenlerle gizil degiskenler arasindaki tiim yollar istatistiksel agidan anlamli bulunmustur. Sonug
olarak dijital isbirligi 6zelliklerinden baglilik, koordinasyon, giiven ve karsilikh bagimhhgin ceviklik performansina
etkisinin pozitif ydnde oldugu sonuglarina ulasiimistir. Bu arastirmanin iki nemli katkisi bulunmaktadir. Oncelikle
dijital isbirliklerinin de bir kategorisi oldugu stratejik ittifak literatiirti, isbirliklerinin firmaya avantaj getirip
getirmedigini hala sorgulamaktadir ve bu alanda bir ikilem mevcuttur. Arastirmada bankalarin ceviklik
performansini pozitif etkiledigi sonucuna varilmistir ancak isbirlikleri her zaman basariyla sonuglanmamaktadir.
isbirligi icinde oldugu firmayi satin alma ya da iflas gibi durumlarla sonuglanabilmektedir. ikinci olarak dijitallesme
ve ¢eviklik kavramlari literatiirde oldukga yeni ve az ¢alisiimis olmasina ragmen uygulamada sikga yer almaktadir.
Calismamiz bu alanda yol gosterici olma niteligi tasiyan bir 6ncii galisma olarak degerlendirilebilir.

Anahtar Kelimeler: Dijitallesme, isbirligi, Dijital isbirligi, Ceviklik Performansi.
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ABSTRACT

The accelerated competition with technological advancements now mandates banking to implement relevant
changes and transformations. Digitalization, a current issue worldwide, has affected the banking sector as well
as many other sectors in Turkey since digital banking transactions offer several advantages to customers (e.g.,
fast, convenient, free or low-cost, and 24/7 services without visiting a physical branch). On the side of banks, it
grants substantial savings since branch-independent transactions may lead to reducing the number of branches
and personnel, energy and paper consumption, property expenditures, taxes, and consumables. Yet, it seems
impossible for companies operating in dynamic sectors to attempt to perform their digitalization activities alone;
therefore, they often engage in digital alliances. Digital alliances include formal or informal contracts on a stock-
based or volunteering that come together to improve technology-oriented activities. The present study aimed to
investigate the characteristics of digital alliances in banking and the effects of these characteristics on agility
performance. In this regard, this study explored the impacts of specific characteristics of digital alliances, such as
commitment, coordination, trust, and interdependence, on banks' agility performance. Agility performance and
alliance relations are key elements to maximize high growth opportunities. The sample of this research consisted
of employees and senior executives affected by the digital alliance activities of fifty-seven banks in Turkey. While
the analysis level covers the sector and digital alliance relations, the analysis unit includes the senior and middle-
level executives in the sector and bank employees recruited for alliance operations. The data obtained from the
questionnaire responses of 262 participants (response rate 28%) and the research hypotheses were tested using
SmartPLS. The findings revealed that all paths between the observed and latent variables for the model were
statistically significant. Moreover, commitment, coordination, trust, and interdependence were found to have
positive impacts on agility performance. Overall, this research bears two important aspects. First, the strategic
alliance literature has still not settled whether alliances bring advantages to companies or not. In the research,
digital alliances were found to contribute to the agility performance of the banks. However, it should be noted
that alliances do not always result in success but may result in the acquisition of the allied firm or bankruptcy.
Secondly, although the concepts of digitalization and agility are relatively new and a few studied in the literature,
they are frequently utilized in practice. Thus, the present study can be considered pioneering to guide further
research.
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OZET

icinde yasadigimiz yiizyilda hizla yayilan kiiresellesme nedeniyle uluslararasi ticaret hacminde 6nemli oranda artis
husule gelmis ve buna paralel olarak uluslararasi fon transferleri de dnemli élgiide artmistir. isbu makalenin
konusu, bankalar arasinda elektronik fon transferi saglayan SWIFT’in (Society for Worldwide Interbank Financial
Telecommunication) tanimi, tarihi ge¢misi, uygulama ornekleri, ekonomik yaptirim olarak nasil kullanildigi,
bunlarin hukuki niteligi ile yaptinmlarin 6nlenmesine yoénelik olarak Ulkelerin yaptigi ¢alismalarin analiz
edilmesidir. Diinya ¢apinda bankalar arasinda elektronik fon transferi saglayan SWIFT (Society for Worldwide
Interbank Financial Telecommunication), 1973 yilinda Belgika’da kurulmustur. SWIFT bir 6deme sistemi olmayip
glivenilir bir uluslararasi haberlesme yontemidir. Bankalarin, merkez bankalarinin, menkul kiymet merkezlerinin,
sirketlerin, network saglayicilarinin ve kuruluslarin tiye olabildigi SWIFT, misterilerinin eksiksiz ve givenilir bir
sekilde finansal bilgilere ulasmalarina ve bu bilgileri degis-tokus yapmalarina imkan saglayan platform, Griin ve
hizmetleri saglamaktadir. iginde bulundugumuz ¢agda uluslararasi iliskilerin ve ticaretin gelistigi, tlkelerin yurt
disi ile daha ¢ok entegrasyon sagladigi gorilmektedir. Bu durum da uluslararasi fon transferlerinin artmasini
birlikte getirmektedir. Bu baglamda sadece fon transferi sistemi olmayip ayni zamanda diinya genelinde finansal
kurumlar arasinda elektronik mesajlasmayi da saglayan SWIFT’in, farkh 6rnekler ¢cergevesinde ekonomik yaptirim
araci olarak kullanildigi gérilmektedir. SWIFT’in ekonomik yaptirim araci olarak kullaniimasina mukabil 6zellikle
bu yaptirrma maruz kalma ihtimali bulunan (lkelerin SWIFT’e alternatif platformlar olusturma ve farkh
programlar gelistirme yoniinde aktif olarak galistiklari gozlenmektedir.

Anahtar Kelimeler: SWIFT, Ekonomik Yaptirim, Uluslararasi Fon Transferleri, Bankacilik, Akilli S6zlesmeler.
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ABSTRACT

Due to the rapidly spreading globalization in the century we live in, there has been a significant increase in the
volume of international trade, and in parallel, international fund transfers have increased significantly. The
subject of this paper is to analyze the definition of SWIFT (Society for Worldwide Interbank Financial
Telecommunication), which provides electronic fund transfer between banks, its historical background,
application examples, how it is used as economic sanctions, their legal nature and the working of countries to
prevent sanctions. SWIFT (Society for Worldwide Interbank Financial Telecommunication), which provides
electronic funds transfer between banks worldwide, was founded in Belgium in 1973. SWIFT is not a payment
system, it is a reliable international communication method. SWIFT, to which banks, central banks, securities
centers, companies, network providers and institutions can become members, provides platforms, products and
services that enable its customers to access and exchange financial information in a complete and reliable
manner. In the current era, it is seen that international relations and trade develop and countries provide more
integration with abroad. This situation brings with it an increase in international fund transfers. In this context,
it is seen that SWIFT, which is not only a fund transfer system but also provides electronic messaging between
financial institutions around the world, is used as an economic sanction tool within the framework of different
examples. Despite the use of SWIFT as an economic sanction tool, it is observed that countries that are likely to
be subject to this sanction are actively working to create alternative platforms to SWIFT and to develop different
programs.

Keywords: SWIFT, Economic Sanction, International Fund Transfers, Banking, Smart Contracts.
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ABSTRACT

Throughout history, humanity has experienced troubled eras many times. They were able to overcome negative
situations such as epidemics, wars and famines through the values they created and the joint initiatives and
cooperation they established. When we look at all the aforementioned negativities occurring on our planet, seen
that apart from natural disasters, these negative situations are unfortunately caused by human-induced
activities. It is predicted that 2.5 billion people will be added to the world population, has exceeded 8 billion
today, by 2050. While this leads to more energy production and consumption, means much more emissions.
Climate change is one of the main problems, humanity is facing today. The perpetrator of climate change, the
biggest problem of the 21st century, is also humanity itself. Climate change, has negative effects may pose a
threat to nature, forests, agriculture, water resources, ecosystems, biodiversity and even the continuation of the
human species, is the main problem, we have to fight together for the sustainability of our planet. Increasing
population and consequently increasing emission values make it difficult to fight climate change.

One of the regions, the negative effects of climate change will be seen the most is the Mediterranean Basin.
Since Turkey is one of the Mediterranean Basin countries, is in the position of the most fragile countries. Turkey,
being a party to the conventions and protocols prepared by the UN to fight global climate change, also fulfills the
requirements of the aforementioned international regulations in its domestic legal system. In order to be active
and effective in the fight against climate change, Turkey aims to organize own environmental management with
an innovative approach by providing global integration and to contribute as a stakeholder for our planet in the
common fight of humanity. In this study, it will be investigated how Turkey, has signed a series of innovative legal
and administrative regulations related to the environment, is effective and efficient in the fight against climate
change. In particular, the steps taken by Turkey for emission reduction, is the main cause and indicator of climate
change, and the results of steps will be evaluated.

Keywords: Environmental Law and Management, Climate Change, Greenhouse Gas Emission.
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OZET

Son yillarda kurumsal sosyal sorumluluk ve kurumsal itibar kavramlarina ilgi gittikce artmistir. Hem sektérde hem
de akademik yazinda pek ¢ok agidan ele alinmasina karsilik halen daha kurumsal sosyal sorumluluk ve kurumsal
itibar arasindaki iliski net géziikmemektedir. Bu nedenle kurumsal sosyal sorumluluk ve kurumsal itibar
kavramlarina yonelik bir literatir taramasi yapilmasi gerekmektedir. Bu caligmanin amaci yazinda yer alan mevcut
¢alismalar baglaminda kurumsal sosyal sorumluluk ve kurumsal itibar kavramlarina iliskin kapsamli bir bakis agisi
sunmaktadir. Bu amagla Scopus veri tabaninda “corporate reputation”, “corporate social responsibility”, “CSR”,
“reputation”, anahtar kelimeleri kullanilarak arama yapilmistir. Arama sonucunda 2000-2022 yillari arasinda
isletme, yonetim ve muhasebe alanlarinda yapilan toplamda 434 c¢alisma arastirma 6rneklemini olusturmustur.
Bu 6rneklemden elde edilen veri seti RStudio programinda yer alan “biblioshiny” uygulamasinda analiz edilmistir.
Bibliyometrik analiz haritalama ve es-kelime ve ortak alinti analizi yoluyla ¢ok disiplinli bir bakis agisi sunmaktadir.
Analiz sonuglari, alanin gelisiminin makaleler araciligiyla gergeklestigini, en sik kullanilan anahtar kelimelerin ise
“kurumsal sosyal sorumluluk”, “kurumsal itibar”, “vekalet teorisi”, “paydaslar” ve “strdirulebilir kalkinma” ve
oldugunu ortaya koymustur. Gergeklestirilen yayinlarin %82’si makalelerden, %11,9’u kitaplar ve kitap
bollimlerinden, %1,6'si bildirilerden ve % 4,1’i derlemelerden olusmaktadir. Yayin basina ortalama alinti sayisi
37,46’dir. Yazarlarla ilgili parametrelere bakildiginda ise s6z konusu bilimsel yayinlarin 965 arastirmaci tarafindan
kaleme alindigl1, bu yazarlardan 84 tanesi tek yazarli yayin yaparken 885 tanesinin ¢cok yazarl yayin yapmayi tercih
ettigi gorulmektedir. Gergeklestirilen yayinlarinyillara gore dagilimina bakildiginda ise, 2000-2011 yillari arasinda
kurumsal sosyal sorumluluk ve kurumsal itibarin ele alindigi galismalara gosterilen ilginin kismen daha disik
ancak 6zellikle 2012 yilindan itibaren yayin sayilarinda artan bir trendin mevcut oldugu séylenebilmektedir. S6z
konusu alanda en ¢ok calismanin yayinlandigi dergiler “Journal of Business Etnics”, “Sustainability” ve “Corporate
Reputation Review” dergileridir. Bu g¢alisma, kurumsal sosyal sorumluk ve kurumsal itibar kavramlarini birlikte
ele alan akademik yazinin gelisimi ve egilimlerini ortaya koyarak literatlire ve bu alanlarda arastirma yapmayi
planlayan arastirmacilara katkida bulunmaktadir.

Anahtar Kelimeler: Kurumsal Sosyal Sorumluluk, Kurumsal itibar, itibar, Bibliyometrik Analiz, Biblioshiny.
JEL Kodlari: M10, M14, L14, L20.
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ABSTRACT

In recent years, interest in the concepts of corporate social responsibility and corporate reputation has increased.
Although it is discussed in many aspects both in the sector and in the academic literature, the relationship
between corporate social responsibility and corporate reputation is still not clear. For this reason, it is necessary
to conduct a literature review on corporate social responsibility and corporate reputation. This study aims to
provide a comprehensive perspective on the concepts of corporate social responsibility and corporate reputation
in the context of existing studies in the literature. For this purpose, the Scopus database was searched using the
keywords "corporate reputation", "corporate social responsibility”, "CSR", and "reputation". According to the
search findings, a total of 434 studies between 2000-2022 in the fields of business, management, and accounting
constituted the research sample. The data set obtained from this sample was analyzed in the “Biblioshiny”
application in the RStudio program. The bibliometric analysis offers a multidisciplinary perspective through
mapping and co-word and co-citation analysis. The results of the analysis revealed that the development of the
field was realized through articles, and the most frequently used keywords were "corporate social responsibility",
"corporate reputation", “agency theory”, “stakeholder”, and “sustainable development”. 82% of the published
publications are articles, 11.9% are books and book chapters, 1.6% are papers and 4.1% are compilations. The
average number of citations per publication is 37.46. In the context of the authors, the mentioned scientific
publications were written by 965 researchers, 84 of these authors preferred to publish with a single author, while
885 of them preferred to publish with multiple authors. The results obtained from the distribution of publications
by years, the interest shown in studies dealing with corporate social responsibility and corporate reputation
between 200-2011 is partially lower, but there has been an increasing trend in the number of publications since
2012. The journals in which most of the studies were published are “Journal of Business Etnics”, “Sustainability”
ve “Corporate Reputation Review " journals. This study contributes by revealing the development and trends of
academic writing that deals with the concepts of corporate social responsibility and corporate reputation to the
literature and researchers who plan to conduct research in these fields.

Keywords: Corporate Social Responsibility, Corporate Reputation, Reputation, Bibliometric Analyses, Biblioshiny.
JEL Codes: M10, M14, L14, L20.

56


mailto:satabay@trabzon.edu.tr
mailto:t.kaplan@ktu.edu.tr

ICOAEF IX International Conference on Applied Economics and Finance
& EXTENDED WITH SOCIAL SCIENCES
December 10th-11th , 2022

SAVASIN VE BUYUK BUHRANIN GOLGESINDEKi CUMHURIYET’IN iLK YILLARINDA DIS
TiCARET

Ozgiil BiLiCi?, ismail ALTAY?2
Liktisadi ve idari Bilimler Fakiiltesi, Recep Tayyip Erdogan Universitesi, Rize, Tiirkiye, ozgul.bilici@erdogan.edu.tr
2jktisadi ve idari Bilimler Fakiiltesi, Recep Tayyip Erdogan Universitesi, Rize, Tirkiye, ismail.altay@erdogan.edu.tr

OzZET

Uluslararasi ticaret akimlari ekonomik faktérlerin yaninda politik faktérlerden de etkilenmektedir. Ulkede 1923-
1950 arasi (kurulustan cok partili doneme gecene kadar), savas ve Bliylilk Buhranin da etkisiyle dis ticaret
politikalarinda korumacilik benimsemistir. Yine de lke, kurulusunun ilk 30 yilinda, 2. Diinya savasina ragmen
uluslararasi arenada bariscil politikalar benimseyerek ticaret iligkilerini devam ettirmistir. Ancak savas ve buyik
buhran tim Ulkelerin blylimesini olumsuz etkiledigi icin Tirkiye'nin uluslararasi ticareti bu duruma kayitsiz
kalamamistir. Bu dogrultuda bu ¢alismanin amaci, Tirkiye'nin ilk yillarinda ulke ticaretinin savas ve buhrandan
etkilenip etkilenmedigini tespit etmektir. Cekim modeli kullanilarak yapilan analizlerde standart ¢cekim modeli
degiskenlerine ek olarak bu iki olayl temsilen olusturulan kukla degiskenler kullanilmistir. Sabit etkiler ve PPML
modeli ile tahmin edilen regresyon analizi sonuglari, uluslararasi boyuttaki bu iki olaydan sadece savasin
Tlrkiye'nin ihracat ve ithalatini olumsuz etkiledigini gostermistir. Blylk buhranin etkisi ise negatif olmakla
birlikte istatistiki olarak anlamli degildir.

Anahtar Kelimeler: Biiyiik Buhran, 2. Diinya Savagi, Gekim Modeli, Uluslararasi Ticaret, Devletler Arasi iliskiler.
JEL Kodlan: F10, F14, F51, F52.
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ABSTRACT

The trade flows, together with economic factors, have been manipulated by the international politics. As most
of the countries, due to the war and the Great Depression, Turkey followed protectionism in foreign trade policy
from 1923 (the establishment) till 1950 (the start of multi-party system). In the first three decades of the
establishment, the country pursued pacific relations in international politics which sustained trade relations
despite the World War Il. Both the war and the Great Depression have slowed down the global economy,
therefore, its international trade has been affected regardless the policies adopted. This paper examines whether
trade has been impeded by these two incidents in the early Turkish Republic within gravity framework. Along
with the standard gravity variables, two dummies are employed to capture the effects of World War Il and The
Great Depression. The results demonstrate that only the war out of these two international occurrences had
decreasing impacts on both exports and imports. The findings are robust for different types of estimation
approaches such as fixed effects model and the Poisson pseudo-maximum-likelihood.

Keywords: The Great Depression, World War Il, Gravity Equation, International Trade, Inter-state Relations.
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LOJISTIK 4.0 UYGULAMALARI VE SURUCUSUZ TASITLARIN KULLANIMI
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OZET

Sosyal refah yikseltici ve deger yaratici her tipte yeni teknoloji, global dis ticaretin pek ¢ok kademesinde yogun
olarak kullanilmakta ve kabul gérmektetir. Siire¢ veya sektdre bagh olmaksizin orgitler; pazarladaki degisime,
tiketicinin beklentilerine ve gelecege dair stratejik amaclarina uyum gosterebilmek amaciyla s6z konusu
teknolojileri adapte etmektedir. Bahsedilen teknolojilerdeki “baglanti”, “analiz”, “iletisim” ve “bilgi” boyutlarinin
kombinasyonlariyla birlikte spesifik bir hususta iyilestirme yapmayi hedefleyen bir kavram sifstinaki dijital
donlisim, giderek ticari slirecler cercevesinde beseri faktoriin etkisini diisirmeye ya da tiimden yok etmeye dair
yaklasimlara yonelik olarak evrilmistir. S6z konusu doniisim, silire¢ idaresinin otomatik sekilde hayata
gegciirilebilecegi teknolojik yeniliklere sebep teskil etmistir. Emsal bicimde global tedarik zincirlerindeki mal ve
hizmetlerin, Ureticiler ve tedarikcilerden son tiiketicilere degin sliren macerasi dahilindeki mihim baglanti
aktivitelerini temel kabul eden lojistik sliregler de so6z konusu gecisin tesiri altina girmistir. Tedarik Zinciri
Yonetimi’'nin alt boyutlarini olusturan pazarlama ve lojistik aktivitelerinin etkilesimi dahilinde; bilginin ve
materyalin ve alakali stirecler siiresince meydana gelen akimlarinda, isaret edilen gecisin degisik boyutlari ile
yuzlesilmektedir. Depolama, musteri hizmetleri, ulastirma vb. lojistik aktivitelerin degisik sahalarda istihdam
edilen bireyler, otomasyon teknolojilerinden vasita niteliginde yararlanmaktadirlar. Fakat, genel olarak
otomasyon teknolojilerinde ncesinde tanimlanmis sistem parametreleri bulunmakta ve gergeklestirilen isleme
dayali olarak bir ¢iktiya sahip olunmaktadir. Boylece alakali sistemler, muhakkak bir kullanicinin yiriitmekte
oldugu isleme ve/veya girdisine gereksinim hissetmektedirler. Diger taraftan, esasen erisilmesi planlanan amag
durumundaki beseri faktori butintyle siirecten arindirmak amaciyla otonomatik teknolojilerden istifade
edilmektedir.

Lojistik 4.0'In ortaya ¢ikmasi ile birlikte stirticlisiiz tasitlar 5nem kazanmistir. Ayrica, tasit esasli tasimacilik, lojistik
piyasasinda kritik bir tagima vasitasi haline gelmistir. Bu nedenle, lojistik piyasasinin bekleyen sorunlari ile basa
¢ikmak amaciyla sadece isgliciinl genisletmek yeterli degildir. Striiciisiiz tasitlarin benimsenmesi, tasit tahsisi
yapisini degistirmeye de yardimci olacaktir. Bu, yeni lojistik modeline dayali olarak dikey ve yatay entegrasyonu
mumkiin kilabilecek ve denizcilik sirketlerinin karsilastigi gesitli sorunlarin ¢éziilmesine de yardimci olabilecektir.
Bu nedenle, slrlcistz tasitlar benimsemek tiketiciler, toplum ve lojistik isletmesi agisindan tirlt yararlar
saglayabilecektir. Bunun yanisira, strlclistiz tasitlari benimsemenin yalnizca yararlari mevcut degildir. Bu
arastirma, suricisiz tasitlari daha verimli bir bicimde benimsemenin bir yéntemi olarak tasit konvoyunu tavsiye
etmektedir. Ayrica, slricisiz tasitlarin verimliliginin yanisira sorunlarini da gostererek, bunlarin benimsenmesi
ile ilgili olasi problemlere gesitli perspektiflerden yaklasilmaktadir.

Anahtar Kelimeler: Lojistik 4.0, Lojistik Sektor, Kiiresellesme, Tedarik Zinciri, Striiclsiiz Tasitlar.
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ABSTRACT

All kinds of new technologies that will increase social welfare and create value are becoming widespread and
preferred in many stages of global foreign trade. Regardless of process or sector, organizations tend to acquire
these technologies in order to adapt to the changes in the market, customer expectations, and strategic goals
for the future. With the combinations of “connection”, “analysis”, “communication”, and “information”
dimensions in the specified technologies, digital transformation as a phenomenon that aims to improve on a
certain subject, over time, the human factor in commercial processes has evolved towards approaches aimed at
reducing or completely eliminating its impact. This transformation has led to technological innovations where
the management of processes can be carried out automatically. Similarly, logistics processes, which are based
on important connection activities in the adventure of goods and services in global supply chains, from suppliers
and producers to final consumers, have also been affected by this transition. Within the framework of the
interaction of logistics and marketing activities, which are the sub-dimensions of Supply Chain Management; in
the flows of material and information through the relevant processes, different dimensions of the specified
transition are encountered. People working in different areas of logistics activities such as transportation,
warehousing and customer service use automation technologies as a tool. However, in automation technologies,
there are generally predefined system parameters and an output is obtained according to the process. Therefore,
the related systems absolutely need a user’s input and/or the operation he/she carries out. On the other hand,
automated technologies are used to completely remove the human factor, which is actually the desired goal,
from the process.

With the emergence of Logistics 4.0, automated vehicles have gained importance. Besides, vehicle-based
transportation has become a critical means of transportation in the logistics market. Therefore, simply expanding
the workforce is not enough to deal with the pending problems of the logistics market. Adoption of automated
vehicles will also help change the vehicle allocation structure. This will enable vertical and horizontal integration
based on the new logistics model and help solve many issues encountered by shipment firms. Therefore,
adopting self-driving vehicles will provide a variety of benefits for consumers, society, and logistics companies.
Besides, there are not only benefits to adopting automated vehicles. This research recommends the vehicle
convoy as a method of adopting automated vehicles more efficiently. It also illustrates the problems of self-
driving vehicles as well as their efficiency, and approaches potential problems with their adoption from a variety
of perspectives.

Keywords: Logistics 4.0, Logistics Sector, Globalization, Supply-Chain, Automated Vehicles.
JEL Codes: FO1, F10, F14.
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OZET

Gelismekte olan (lkelerde yasanan siyasi ve iktisadi sorunlar gliniimiizde gelismis tlkelere dogru ciddi bir insan
akimina neden olmaktadir. Benzer bir emek gogl 20. yizyilda Amerika Birlesik Devletleri (ABD)'ne dogru
gerceklesmisti ve Osmanl imparatorlugu da bu akimin etki alanindaydi. 1940’lara kadar yaklasik 360,000 farkli
etnik gruplara mensup, érnegin, Arap, Ermeni veya Tiirk gibi, Osmanl imparatorlugu ve Tiirkiye vatandasi ABD'yi
hedef llke olarak se¢misti. Birinci Diinya Savasi’nin patlak vermesi ABD’ye gogiu azaltmasina ve 1930’lu yillarda
yasanan ekonomik krize ragmen ciddi miktarda Turkiye kaynakli gogmen ABD’de emek piyasasinda kalici olarak
bulunmustur. Osmanli ve Tirkiye Cumhuriyeti vatandaslarinin ABD emek piyasasinda 6ziimsenme siiregleri, daha
cok tarihsel niteligi olan ¢alismalarca incelenmis ve tutarli bir cevap saglanamamistir. Calismada, niifus sayimi
verilerinin ana dil bilgisi sagladigi 1910 ve 1940 déneminde yapilan ABD niifus sayimi verileri kullanilmig ve ilgili
nifus sayimi verileri www.ancestry.com ve IPUMS (Integrated Public Use Microdata Series) araciligiyla elde
edilmistir. Elde edilen veriler islenerek hangi gégmen gruplarinin kalici olma olasili§inin daha yiksek oldugu
ampirik olarak ortaya konulmaya calisilmistir. Calismanin bulgularina gére 1910 ve 1940 dénemi igin nitelikli
islerde calisma, okuryazarlik orani ve nifus birikimine dayali hemserilik gibi ag iliskileri arttikca gécmenlerin
Ucretleri ve kalicilik olasiliginin tutarli sekilde yiikseldigi gorilmektedir denilebilir. Dolayisiyla, Tirk gogmenlerin
ABD’de kalici olamamalarinin en 6nemli nedenleri arasinda, nitelikli islerde ¢alismama ve beseri sermaye
yetersizliklerinin oldugu soylenebilir. Bu ¢alisma, ilgili gog literatiriinde 1910 ve 1940 dénemiyle alakali mikro
veriye dayali ampirik calismalarin kisitli olmasi nedeniyle dnemli bir eksikligi gidererek alana katki saglamaktadir.
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ABSTRACT

Today’s political and economic problems cause increases in migration rates from developing countries to
developed ones. Similarly, by the early twentieth century there was a huge migration flow to the United States.
And the Ottoman emigrants from different ethnic origins, such as Arabs, Armenians, Turks, were no exception.
The important question here is whether the Ottoman migrants were successfully assimilated, as the networks
among them could create positive externalities and higher wages. This question presents an unsettled discussion
which includes large number of studies on the Ottoman history presenting little quantitative analysis and
findings. We use IPUMS records in 1900 and 1910 by focusing on the Ottoman immigrants. Our empirical findings
reveal that the qualified Jewish and Armenian citizens of the Ottoman Empire (especially the ones that had
English knowledge) received higher wages and have had assimilation rates. We observe that Turkish immigrants
had problems on qualification and network connections leading to lower wages.

Keywords: The Ottoman Empire, The United States of America, Migration, Labour Market.
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OZET

Son donemlerde yasanan ekonomik, politik, jeopolitik belirsizlikler finansal piyasalari etkisi altina alarak bu
piyasalardaki belirsizligi de artirmistir. Finansal piyasa katilimcilari yasanan belirsizlik ortaminda kendilerine yol
gosterici olabilecek araglara ihtiyag duyarken ayni zamanda tasarruflarini degerlendirebilecekleri glivenli finansal
varlklara da ihtiyag duymaktadir. Herhangi bir otoriteye bagl olmamalari ve kendi dinamiklerinin bulunmasi gibi
sebeplerden dolay! kripto para piyasalari finansal piyasa katiimcilarinin dikkatini cekmektedir. Bu sebeple
calismada yasanan belirsizliklerin kripto para piyasasi tzerinde bir etkisinin bulunup bulunmadig! volatilite
modelleriyle 01.01.2018-09.11.2022 d6énemi igin arastirilmistir. Arastirma sonucunda Kiiresel Ekonomi Politika
Belirsizlik Endeksi’nin Bitcoin volatilitesi Gizerinde etkisinin bulunmadigi, Jeopolitik Risk ve Twitter Bazli Belirsizlik
Endeksi'nin ise Bitcoin volatilitesi lzerinde pozitif ve anlamli etkisinin bulundugu belirlenmistir. Elde edilen bu
sonuglara gore Bitcoin fiyatlarinin belirsizligin tiiriine bagh olarak belirsizlige farkli tepki verdigi sdylenebilir.
Calismadan elde edilen sonuglarin finansal piyasa katilimcilarina yol gosterici olmasi beklenmektedir.

Anahtar Kelimeler: Kiresel Ekonomi Politika Belirsizligi, Twitter Bazli Belirsizlik, Jeopolitik Risk, Kripto Para, Volatility.
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ABSTRACT

The economic, political and geopolitical uncertainties experienced in recent times have affected the financial
markets and increased the uncertainty in these markets. While financial market participants need tools that can
guide them in an environment of uncertainty, they also need safe financial assets where they can evaluate their
savings. Cryptocurrency markets attract the attention of financial market participants because they are not
dependent on any authority and have their own dynamics. For this reason, whether the uncertainties
experienced in the study have an effect on the cryptocurrencies market were investigated with volatility models
for the period of 01.01.2018-09.11.2022. As a result of the research, it was determined that the Global Economic
Policy Uncertainty index had no effect on Bitcoin volatility, while the Geopolitical Risk and Twitter Based
Uncertainty Index had a positive and significant effect on Bitcoin volatility. According to these results, it can be
said that Bitcoin prices react differently to uncertainty depending on the type of uncertainty. It is expected that
the results obtained from the study will guide financial market participants.
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OZET

Bu ¢alismanin amaci, gelecegin potansiyel kripto para kullanicilari olacaklari distintlen Gniversite 6grencilerinin
kripto paralara yonelik farkindalik ve tutum diizeylerini belirlemektir. ilave olarak, 6grencilerin farkindalik ve
tutum dlzeylerinin kripto paralari benimsemelerini etkileyip etkilemedigini incelemektir. Bu amag
dogrultusunda, ¢alismada Karadeniz Teknik Universitesi isletme, iktisat ve Maliye bélimii 6grencilerine anket
uygulanmistir. Uygulanan ¢evrimi¢i anket yontemi sonucu 454 oOgrenciden veri elde edilmistir. Analiz
bulgularinda, 6grencilerin blok zinciri teknolojisinin, kripto paralarin ¢alisma mekanizmasinin ve kripto
ekosisteminin farkinda olduklari bulunmustur. Bunun yaninda 6grencilerin kripto para biriminin kullanimina
iliskin genel olarak orta diizeyde olumlu bir tutum igerisinde olduklari gériilmistir. Fark testleri sonucunda erkek
ogrencilerin kripto para farkindalik diizeylerinin ve olumlu tutumlarinin bayan 6grencilerden daha yiiksek oldugu
ve Ogrencilerin kripto para farkindalik diizeylerinin 6grenim vyillarina gére farklilastigi belirlenmistir. Lojistik
regresyon analizi bulgularinda, 6grencilerin farkindalik ve tutum diizeylerindeki artisin, kripto paralari
benimseme olasiliklarini artiracagi tespit edilmistir. Korelasyon analizi sonuglari, 6grencilerin kripto paraya
yonelik farkindalik ve olumlu tutum boyutlari arasinda pozitif yonli iliski oldugunu gostermistir. Elde edilen
bulgularin, gelecegin potansiyel kripto para kullanicilarinin bakis agisini yansitmasi baglaminda kripto para
ekosisteminin destekgileri, finansal kurumlar ve dizenleyiciler acisindan 6nemli bilgiler sundugu
duslintilmektedir.
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ABSTRACT

The aim of this study is to determine the level of awareness and attitude towards cryptocurrencies of university
students, who are thought to be potential users of cryptocurrencies in the future. In addition, it is to examine
whether students' awareness and attitude levels affect their adoption of cryptocurrencies. For this purpose, a
guestionnaire was applied to the students of the Department of Business Administration, Economics and Public
Finance, who are studying at Karadeniz Technical University. As a result of the online survey method applied,
data were obtained from 454 students. In the analysis, it was found that the students were aware of the
blockchain technology, the working mechanism of cryptocurrencies and the crypto ecosystem. In addition, it was
observed that the students generally had a moderately positive attitude towards the use of cryptocurrencies. As
a result of the difference tests, it was determined that male students' cryptocurrency awareness levels and
positive attitudes were higher than female students, and the students' cryptocurrency awareness levels differed
according to their years of education. Findings from the logistic regression analysis, it was determined that the
increase in students' awareness and attitude levels will increase their probability of adopting cryptocurrencies.
The results of the correlation analysis showed that there was a positive relationship between the students'
awareness and positive attitude towards cryptocurrency. It is thought that the findings from the study provide
important information for financial institutions, regulators, and the supporters of the cryptocurrency ecosystem
in the context of reflecting the perspective of potential cryptocurrency users of the future.
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OZET

Bu calismada amag yatirimci duyarliliginin Bitcoin Uzerindeki etkisinin asimetrik olup olmadiginin ortaya
koyulmasidir. Bu dogrultuda yatirimci duyarhliginda meydana gelen pozitif ve negatif soklarin Bitcoin lzerinde
meydana getirdigi kisa ve uzun donemli dogrusal olmayan asimetrik iliskiler Mart 2018-Ekim 2022 dénemine ait
aylik veriler kullanilarak dogrusal olmayan NARDL modeli ile arastiriimistir. Calismada yatirimci duyarlilig
gostergesi olarak kripto korku ve aggozlilik endeksi ile Standard and Poor's 500 Endeksi ve dolar cinsinden
Bitcoin kapanig fiyatlar kullaniimistir. Calismada dogrusal olmayan es butiinlesme testi ile kurulan modelde
oncelikle degiskenlerin uzun donemde esbutiinlesik olup olmadigi arastiriimis ve degiskenlerin uzun dénemde
iliskili oldugu sonucuna ulagilmistir. Degiskenlerin uzun dénemde esbiitiinlesik oldugu tespit edildikten sonra
yatirimci duyarliligi degiskenlerinin kisa ve uzun dénem etkilerine iliskin asimetri testleri Wald Testi ile yapilmis
ve degiskenlerde meydana gelen pozitif ve negatif soklarin kisa ve uzun dénemde Bitcoin tzerindeki etkilerinin
asimetrik oldugu sonucuna ulasiimistir. Calismada kripto korku ve aggézIilik endeksi ile Standard and Poor's 500
Endeksi degiskenlerine ait pozitif ve negatif bilesenlerin Bitcoin Gizerinde dogrusal olmayan anlamli asimetrik
etkiler meydana getirdigi ve esit olmayan 6lgllerde Bitcoinin degerini etkiledigi ortaya koyulmustur.
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ABSTRACT

The aim of this study is to reveal whether the effect of investor sentiment on Bitcoin is asymmetric. In this
context, short- and long-term nonlinear asymmetrical relationships caused by positive and negative shocks in
investor sentiment on Bitcoin have been investigated with the nonlinear NARDL model by using monthly data for
the period of March 2018-October 2022. Crypto Fear & Greed Index and Standard & Poor's 500 Index — as
indicators of investor sentiment — and dollar-denominated Bitcoin closing prices have been used in the study.
First of all, it has been investigated in the study whether the variables are cointegrated in the long-term in the
model established by the nonlinear cointegration test and it has been determined that the variables are related
in the long-term. After determining that the variables are cointegrated in the long-term, the asymmetry tests
regarding the short- and long-term effects of investor sentiment variables have been performed with the Wald
Test, and it has been concluded that the effects of positive and negative shocks in the variables on Bitcoin are
asymmetric in the short- and long-term. It has been established in the study that the positive and negative
components of the Crypto Fear & Greed Index and Standard & Poor's 500 Index variables create nonlinear
significant asymmetric effects on Bitcoin and affect the value of Bitcoin unequally.
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OZET

Bu ¢alisma, Hollywood sektoriinde finansal vakalari konu edinmis filmlerin, konvansiyonel ders anlatimindaki
kullanimi ve faydalar (izerine bir incelemedir. ilgili literatiir, séz konusu filmlerin 6zellikle lisans dersleri icin
finansal vakalarin 6grenciler tarafindan anlasilmasinda ve pekistiriimesinde oldukca faydal oldugunu ortaya
koyarak, finansal vaka temali filmlerin tamamlayicilik rolii baglaminda Finans/isletme ders iceriklerine
eklemlenmelerini 6nermektedir. Bu durum o6zellikle stratejik kararlarla ilgili eksende, yonetim motivasyonlari
Uzerinde etkili olan ego, hirs, acgozlilik, etik, narsisizm ve psikopatlik gibi bir takim kisilik 6zelliklerine dayali
konularin aktarilmasinda ¢ok daha belirgindir. Filmler, konvansiyonel ders isleme yontemlerinin yetersiz kaldig
durumlari olaylar, kisiler ve siiregler kapsaminda gergek hayatta cereyan eden halleriyle etkileyici bir sekilde
canlandirmaktadir. Bu baglamda, ilgili literatiir yonetici tesvik sistemleri, finans etigi/is etigi, cikar catismasi,
hileler, hileli muhasebe uygulamalari, bilgi asimetrisi, icerden 6grenme, degerleme, temsil teorisi/maliyetleri,
iflas, sermaye bltcelemesi, sermaye yapisi, kaldiragli satin alma, kurumsal yonetisim, sirket yapilandirmasi, sirket
devralma/ele gecirme, finansal krizler, tiirev araglar, yatirmci farkindaligi, regilasyonlar, finansal kurumlarin
lobicilik faaliyetleri gibi ¢ok genis bir yelpazedeki konularin 6grenilmesini kolaylastiracak sekilde derslerde
filmlerin nasil kullanilabilecegine iliskin bir gerceve gizmektedir. Belirtilen hususlar altinda mevcut calisma,
geleneksel 6grenme araglarinin tamamlayiciliginda film kullanim yéntemleri ve film kullaniminin etkilerini 2008
Global Finansal Krizi’ni farkl agilardan ele alan 4 uzun metrajh film (Wall Street: Money Never Sleeps, Margin Call,
Too Big To Fail ve The Big Short) ve 4 belgesel (Inside Job, Saving Capitalism, Global Financial Meltdown ve
Overdose, The Next Financial Crisis) Gzerinden incelemis ve ilgili literatir degerlendirmeleri altinda tartismistir.
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ABSTRACT

This study investigates the usage and benefits of movies about financial cases in the Hollywood industry in
conventional lectures. The relevant literature suggests that financial case-themed films should be incorporated
into Finance/Business course content in the context of a complementary role, revealing that these movies are
very useful for students to understand and reinforce financial cases, especially for undergraduate courses. This
is especially evident in the axis of strategic decisions, in the transfer of subjects based on personality traits such
as ego, ambition, greed, ethics, narcissism and psychopathy, which are effective on management motivations.
The films impressively portray situations where conventional teaching methods are inadequate, with real-life
situations within the context of events, people and processes. The relevant literature draws a framework on how
films can be used in the courses, facilitating the learning of a wide range of topics such as executive incentive
systems, finance ethics/business ethics, conflict of interest, fraud, fraudulent accounting practices, information
asymmetry, insider trading, valuation, agency theory/costs, bankruptcy, capital budgeting, capital structure,
leveraged buyout, corporate governance, company restructuring, corporate takeovers, financial crises,
derivative instruments, investor awareness, regulations, and financial institutios’ lobbyist activities. Under the
aforementioned points, the present study analyzes and discusses the methods and the effects of film usage as
complimentary to the traditional learning tools by both taking into consideration related literatlire and eight
films including four fiction films (Wall Street: Money Never Sleeps, Margin Call, Too Big To Fail and The Big Short)
and four documentaries (/Inside Job, Saving Capitalism, Global Financial Meltdown and Overdose, The Next
Financial Crisis) that deal with the 2008 Global Financial Crisis from different perspectives.
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ABSTRACT

We investigate the effects of key macroeconomic variables on Borsa Istanbul (BIST) 100 returns through utilizing
machine learning algorithms. We make regression predictions based on monthly data between the years 2006
and 2021. There are ten variables: BIST100 index, Turkish industrial production index (IPl), gold price, Turkish
real exchange rate, Morgan Stanley Capital International emerging markets index, Turkish Central Bank overnight
borrowing rate as short-term interest rate and Turkish 10-year bond rate as long-term interest rate, Brent oil
price, Turkish inflation rate, and global volatility index, in our analysis. The results reveal that the past values of
the Morgan Stanley Capital International emerging markets index, industrial production index, overnight
borrowing rate, real exchange rate, Brent oil price, inflation, and gold price are essential in modeling the current
BIST100 returns. We analyze decision tree, bagging, random forest and gradient boosting methods and compare
our findings to those of a multivariate regression method. Random forest stands out as the optimal method
based on the root mean squared error metric. The empirical analysis shows the existence of complex and non-
linear relationships with the macroeconomic variables and the BIST100 return series. There seems to be a
positive relation with the Morgan Stanley Capital International emerging markets index returns and the BIST100
returns. Industrial production index stands out as the most important domestic macroeconomic variable in
explaining the BIST100 returns. BIST100 market returns show mean-reverting behavior. The relationship
between the gold price and BIST100 stock returns resembles a situation where gold acts as a safe haven asset
for Borsa Istanbul. The overall influences of nominal short-term and long-term interest rates are found to be
complex and small, which directs attention to the discussions on the effectiveness of the monetary policy in
Turkey.
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ABSTRACT

Globalization and industry 4.0 applications made a lot of opportunities and choices in the sector for firms. This
paper have been presented to emphasize and focuses on the understanding of the issues surrounding the use of
business intelligence (Bl) systems in mining industry. Although bi models have been studied many times in
previous works, the proposed model in this study has some specific results. In this study ot has been identified
different types of decision making systems for a Bl project. This study has been specialized for mining industry
based on McKinsey 9S model. Also in this study it has been analyzed in the concept of ERP systems to adopt it
based on agility dimensions. In this aspect it has been provided extended literature review. McKinsey 9S model
is the version of 7S model. And in mining industry area the studies are limited so it has been chosen. Neutrosophic
sets have been proposed to define experts’ judgments in indeterminate and ambiguous environment better than
fuzzy and intuitionistic sets. In this study it has been selected ten expert people. And at the end of the study the
results have been evaluated and interpreted.
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ABSTRACT

Sustainable development is one of the essential pillars for reducing spatial disparities. Many theoretical and
empirical analysis studies have demonstrated that the reduction of poverty and spatial disparities are key factors
that promote sustainable and inclusive economic growth. This has been confirmed by some international
experiences related to this field. In addition, the realization of economic development requires knowledge of the
structure of the territory and its specific resources. In this perspective, the study of territorial development
indicators in the regions of Morocco requires the application of quantitative methods and techniques for an
optimal allocation of resources to reduce spatial disparities. The purpose of this study is to test the degree of
divergence between the regions of Morocco in terms of sustainable development by integrating a new
hierarchical clustering algorithm from the literature on unsupervised machine learning. This algorithm is applied
to socio-economic indicators relating to the regions of Morocco to help develop policy actors locate economic
activities and guide territorial development policies more effectively. Examination of the results obtained by the
new clustering algorithm, carried out with territorial development indicators, shows that the regions of Morocco
can be classified into four relatively homogeneous groups between them, which shows the extent of the
disparities between the regions in Morocco, which is of great importance at the level of the formulation of
development policies, the orientation of investments and economic activities in the different regions, to create
a relative balance between them by reducing their disparities in development. Finally, the existence of spatial
disparities between the regions studied, so that regions such as "the region of Casablanca - Settat" largely stand
out from other regions by becoming first in terms of spatial development. In addition, the results of the
classification analysis show the existence of a set of challenges to be met to achieve spatial development, these
challenges result in the non-significance of certain economic and social variables.
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OZET

Enerji; Uretimi, donUsimU ve tiiketimi asamalarinin her birinde yasamin farkl siireclerinde cesitli etkiler
yaratmaktadir. Enerjinin gecirmis oldugu tim bu siirecler ve ortaya ¢ikan etkiler, llkelerin ekonomik ve sosyal
yapilari ile de yakindan iliskilidir. Ozellikle enerji tiiketimi ile bir Gilkenin makroekonomik degiskenleri arasinda
onemli baglantilar bulunmaktadir. Enerji kullanimi 6zellikle ekonomik biiylime performansi tizerinde belirleyici
olurken, biiyiime siiregleri de eneriji tiiketimini etkileyebilmektedir. Bu ¢ergcevede galismanin amaci; Tirkiye'de
enerji tuketimi ile enerji fiyatlar, kisi basina gelir ve kentlesme gibi bazi temel makroekonomik degiskenler
arasindaki iliskileri ortaya koymaya ¢alismaktir. S6z konusu degiskenler kullanilarak, 1980-2020 yillari arasindaki
donem, Toda-Yamamoto (1995) yéntemi kullanilarak analiz edilmistir. Elde edilen sonuglara gore; eneriji tiketimi
ile kisi basina gelir ve kentlesme degiskenleri arasinda iki yonli, enerji fiyatlarindan enerji tiiketimine dogru ise
tek yonli bir nedensellik iliskisi bulunmaktadir.
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ABSTRACT

Energy creates various effects in different processes of life in each of its production, transformation and
consumption stages. All these processes and the resulting effects of energy are closely related to the economic
and social structures of the countries. In particular, there are important links between energy consumption and
a country's macroeconomic variables. While energy use is especially determinant on economic growth
performance, growth processes can also affect energy consumption. In this context, the aim of the study is to try
to reveal the relationships between energy consumption and some main macroeconomic variables such as
energy prices, per capitaincome and urbanization in Turkey. Using these variables, the period between 1980 and
2020 was analyzed using the Toda-Yamamoto (1995) method. According to the results; there is a two-way
causality relationship between energy consumption and per capita income and urbanization variables, and a one-
way causality relationship from energy prices to energy consumption.
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OzZET

Etkinlik, sadece mihendislik, Grlin gelistirme ya da tasarim gibi siireglerde degil organizasyon, yonetim, ekonomi
ve politika dizayni gibi gesitli alanlarda da kullanilan bir kavramdir. Enerji alaninda da yakin bir gegmiste yogun
bir sekilde kullanilmaya baslanan bu kavramin, enerji tasarrufundan ¢ok daha fazla ekonomik, gcevresel ve sosyal
etkilerinin oldugu konusunda artan bir fikir birligi olusmaya baslamistir. Enerji etkinligi; ayni miktarda mal ya da
hizmeti Giretebilmek icin daha az enerji kullanimi anlamina gelmektedir. Diger taraftan, ayni enerji miktariile daha
fazla Uretim yapmak da etkinligi ifade etmektedir. Makroekonomik agidan disunilduginde, ulkelerin enerji
etkinlikleri ile ekonomik blylmeleri arasinda bir iliskinin olmasi beklenmektedir. Bu ¢ercevede galismanin amaci,
Veri Zarflama Analizi ve Panel Veri yontemleri kullanarak, G20 grubu ulkeleri igin bu iligkileri ortaya koymaktir.
Elde edilen bulgulara gore, 2000-2019 déneminde, G20 ulkelerinin enerji sektori etkinliklerinde yasanan %1’lik
artis, ekonomik bliylime tzerinde %4 oraninda artis yaratacaktir.
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ABSTRACT

Efficiency is not just a concept used in processes such as engineering, product development or design. It is also
used in many fields such as organization, management, economics and policy design. There is a growing
consensus that energy efficiency has far greater economic, environmental and social impacts than energy
savings. Energy efficiency; means less energy use to produce the same amount of goods or services. On the other
hand, producing more with the same amount of energy also means efficiency. From a macroeconomic point of
view, it is expected that there will be a relationship between the energy efficiency of countries and their
economic growth. In this context, the aim of the study is to reveal these relations for the G20 group countries by
using Data Envelopment Analysis and Panel Data methods. According to the findings, a 1% increase in the energy
sector activities of the G20 countries in the 2000-2019 period will create a 4% increase in economic growth.

Keywords: Energy Efficiency, Economic Growth, G20, Data Envelopment Analysis, Panel Data Analysis.
JEL Codes: 011, 013, C33.

77



ICOAEF IX International Conference on Applied Economics and Finance
& EXTENDED WITH SOCIAL SCIENCES
December 10th-11th , 2022

DOVizZ KURU VE ENFLASYON iLiSKiSi: BREZILYA, GUNEY AFRIiKA, RUSYA, TURKIYE
ORNEKLERI

Ahmet Ekrem KAYA ()
1Dr. Ogr. Uyesi, istanbul Sabahattin Zaim Universitesi, istanbul, Tiirkiye, ekrem.kaya@izu.edu.tr

OZET

Doéviz kuru, enflasyonun en 6nemli dinamikleri arasinda yer almaktadir. Kurda meydana gelecek artiglarin
maliyetleri ve beklentileri olumsuz etkilemesi, hem iretici fiyat endeksi (UFE) hem de tiiketici fiyat endeksinin
(TUFE) kur degisimlerine hassas olmasina neden olmaktadir. Bu calismanin amaci makroekonomik analizlerde
birlikte ele alinan Brezilya, Rusya, Glney Afrika ve Tirkiye’de kur geciskenligini mukayeseli olarak ele almak ve
bu lkelerde kurdaki degisimden UFE’nin mi yoksa TUFE’nin mi daha ok etkilendigini tespit etmektir. ARDL sinir
testi uygulanan ¢alismada 1995Q1:2020Q1 dénemi incelenmektedir. Elde edilen sonuglar Brezilya ve Giiney
Afrika’da déviz kuru ile TUFE ve UFE arasinda bir esbiitiinlesme iliskisi olmadigini géstermektedir. Rusya ve
Tiirkiye’de ise déviz kuru ile TUFE ve UFE arasinda anlamli bir esbiitiinlesme iliskisi tespit edilmektedir. Bulgular
Tirkiye’de kur gegiskenliginin hem UFE’de hem de TUFE’de Rusya’ya gére daha yiiksek olduguna isaret
etmektedir. Uygulanan Toda-Yamamoto nedensellik test sonuglarina gore Tiirkiye’de déviz kurundan TUFE’ye ve
UFE’ye nedensellik varken, yalnizca TUFE’den déviz kuruna nedensellik tespit edilebilmektedir. Rusya’da ise
nedensellik tek yénliidiir ve déviz kurundan UFE ve TUFE’ye yéneliktir.

Anahtar Kelimeler: Déviz Kuru, UFE-TUFE, Kur Gegiskenligi, ARDL Sinir Testi, Toda-Yamamoto.
JEL Kodlari: E31, F31, C22.
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RELATIONSHIP BETWEEN INFLATION AND EXCHANGE RATE: THE CASES OF BRAZIL, SOUTH
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Ahmet Ekrem KAYA ()
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ABSTRACT

Exchange rate is one of the most important dynamics of inflation. The negative effects of the increases in the
exchange rate on costs and expectations cause both the producer price index (PPI) and the consumer price index
(CPI1) to be sensitive to exchange rate changes. The aim of this study is to compare the exchange rate pass-
through in Brazil, Russia, South Africa and Turkey, which are considered together in macroeconomic analyzes,
and to determine whether PPl or CPI is more affected by the change in exchange rates in these countries.
Applying ARDL bounds test 1995Q1:2020Q1 period is examined in this study. The results indicate that there is no
cointegration relationship between exchange rate and CPl and PPl in Brazil and South Africa. In Russia and Turkey,
a significant cointegration relationship is detected between the exchange rate and CPl and PPI. Evidence indicates
that the exchange rate pass-through in Turkey is stronger in both PPl and CPI than in Russia. According to the
applied Toda-Yamamoto causality test results, while there is causality from exchange rate to CPl and PPl in
Turkey, causality can be detected only from CPI to exchange rate. In Russia, the causality is unidirectional and is
from the exchange rate to PPl and CPI.

Keywords: Exchange Rate, PPI-CPI, Exchange Rate Pass-Through, ARDL Bounds Test, Toda-Yamamoto.
JEL Codes: E31, F31, C22.
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YENi KARIYER YAKLASIM TUTUMLARI VE SUBJEKTIF KARIYER BASARI ALGILARININ
DEMOGRAFiK DEGISKENLER ACISINDAN KARSILASTIRILMASI

Uygar GZTURK?, Elvan YILDIRIM?
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2Sakarya Universitesi, Siyasal Bilgiler Fakiiltesi, Calisma Ekonomisi ve Endistri iliskileri, Sakarya, Tiirkiye, elvany@sakarya.edu.tr

OZET

Calisma disiplinindeki birgok kavram artik modern dénemde donlisime ugramaya baslamistir. Bu donisim
kapsaminda a-tipik ¢alismanin popdlaritesini arttiran ve araci kurum o6zelligi goéren 6zel istihdam bdrolari
incelenmistir. Ozel istihdam biirolari kavraminin yani sira arastirma yeni kariyer yaklasimlari olarak karakterize
edilen sinirsiz kariyer ve ¢ok yonlu kariyeri de kapsamaktadir. Bu degisim ile birlikte kariyer basarisinda da bir
eksen kaymasi olmustur. Objektif kariyer basarisi yerine glinimuzde subjektif kariyer basarisindan daha ¢ok
bahsedilmektedir. Bu sebeplerden dolayi arastirma kapsami yeni kavramlar arasinda olmustur.

Bu calismada, ozel istihdam birosuna bagh ¢alisanlarin sosyo-demografik 6zellikler agisindan yeni kariyer
yaklasimlari ve stbjektif kariyer basarisi arasindaki iliskiler incelenmistir. Anket calismasi, Tlrkiye’nin en kalabalik
sehri olan istanbul’da &zel istihdam biirosuna bagh olarak galisan 895 kisi Gizerinde yapilmistir. Demografik
ozellikler kapsaminda cinsiyet, medeni durumu, yasi, egitimi, gelir, kidem ve tecriibe olarak inceleme yapilmistir.
Bu degiskenler T-testi ve anova analizleri ile test edilmistir. Sonug olarak, yeni kariyer yaklasimlari tutumlari ve
subjektif kariyer basarisi algilarinda demografik degiskenlerde anlamli farkliliklara rastlanmaktadir.

Anahtar Kelimeler: Ozel istihdam Biirolari, Esnek istihdam, Yeni Kariyer Yaklagimlari, Subjektif Kariyer Basarisi.
JEL Kodlari: J01, 015, J21.
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ABSTRACT

Many concepts in the discipline of work have begun to undergo transformation in the modern period. Within the
scope of this transformation, private employment agencies, which have increased the popularity of atypical work
and have the characteristics of intermediary institutions, have been examined. Besides the concept of private
employment agencies, the research also covers new career approaches. Alongside the concept of private
employment agencies, the research also covers boundaryless careers and protean careers characterized as new
career approaches. Along with this change, there has been an axis shift in career success. Instead of objective
career success, subjective career success is mentioned more today. For these reasons, the scope of research has
been among the new concepts.

In this study, the relationships between new career approaches and subjective career success in terms of socio-
demographic characteristics of employees working in private employment offices were examined. The survey
was conducted on 895 people working under a private employment agency in Istanbul, the most populated city
of Turkey. Within the scope of demographic characteristics, gender, marital status, age, education, income,
seniority and experience were examined. These variables were tested by T-test and anova analysis. As a result,
there are significant differences in demographic variables in attitudes of new career approaches and subjective
career success perceptions.

Keywords: Private Employment Agencies, Flexible Employment, New Career Approaches, Subjective Career Success.
JEL Kodlari: JO1, 015, J21.
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TURKIYE’DE BIREYSEL KAZANG FARKLILIKLARININ MiNCER DENKLEMi TEMELINDE
BAYESYEN SIRALI PROBIT MODEL iLE INCELENMESi

Muhammet KUTLU
Ars. Gor. Dr., Atatiirk Universitesi, Erzurum, Tiirkiye, muhammet.kutlu@atauni.edu.tr

OZET

Gelismenin her safhasinda ekonomiler igin en 6nemli refah goéstergelerinden biri gelir dagihmidir. Gelir dagilimi
ve muhtemel gelir dagilimi esitsizligi, nedenleri ve sonuglari itibariyla irdelenmesi gereken ekonomik ve sosyal bir
degisken olarak ifade edilebilir. Olasi gelir dagilimi esitsizliginin 6nemli nedenlerinden biri de bireylerin lretim
sirecinden elde ettikleri kazanglardaki farklilasmalardir. Bu noktada kazang farklilasmlarina neden olan etmenler
onem kazanmaktadir. Bireysel kazang¢ farkliliklarinin agiklanmasinda ise sikca beseri sermaye teorisi
kullanilmaktadir. Bu dogrultuda beseri sermaye birikiminin regresor olarak bireysel kazanglari agiklamada
kullanildigi Mincer denklemi temelinde arastirmalar mevcuttur. Bu galismanin amaci Mincer kazang denklemi
temel alinarak Tiirkiye’de kazang esitsizliklerinin belirleyicilerinin incelenmesidir. Bu amag dogrultusunda TUIK
isgiicti Arastirmasi 2021 yili mikro verileri ile klasik ve Bayesyen sirali probit modeller tahmin edilmistir. Elde
edilen bulgulardan hareketle Tiirkiye’de beseri sermaye teorisinin gecerli oldugu ve esitsizlikle miicadelede
beseri sermaye birikimine yapilacak yatirimlarin 6nemli oldugu sonucuna varilmistir.

Anahtar Kelimeler: Bireysel Kazang, Mincer Kazang Denklemi, Gelir Dagilimi, Sirali Probit Model, Bayesyen Sirali Probit Model.
JEL Kodlari: D31, C25, C11.
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ABSTRACT

Income distribution is one of the most important welfare indicators for economies at every stage of
development. Income distribution and possible income inequality can be expressed as an economic and social
variable that should be examined in terms of its causes and consequences. One of the important causes of
possible income inequality is the differences in the earnings of individuals from the production process. At this
point, the factors that cause earnings differentiation come into prominence. In explaining individual earnings
differences is frequently used human capital theory. In this direction, many studies are based on the Mincer
equation, in which human capital accumulation is used as a regressor to explain individual earnings. This study
aims to examine the determinants of earnings inequality in Turkey based on the Mincer earnings equation. For
this purpose, classical and Bayesian ordered probit models have been estimated with the TURKSTAT Labor Force
Statistics 2021 micro data set. According to the findings, it is concluded that the human capital theory is valid in
Turkey and that investments in human capital accumulation are important against inequality.

Keywords: Individual Earning, Mincer Earnings Equation, Income Distribution, Ordered Probit Model, Bayesian Ordered Probit Model.
JEL Codes: D31, C25, C11.
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REGULATION OF CRYPTOCURRENCY IN RUSSIAN AND OVERSEAS SEGMENTS UNDER
MODERN CONDITIONS
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ABSTRACT

The trend of digitalization in today's economy is gaining ground quickly across the board. Therefore, it makes
sense to forecast that not only will some services and some goods go virtual, but also funds. A more widespread
and encouraging example of modern finance is cryptocurrency. More economists are beginning to compare
traditional currencies to cryptocurrencies. It implies that cryptocurrencies should be governed by laws just like
regular money. The author of this article outlines the government's methods for regulating virtual currencies.
Since it is a relatively new area of economics, not all nations have begun to include this kind of money into their
taxation and banking systems, for example. The lack of a legal framework is one factor holding back the growth
of cryptocurrencies. The author attempted to forecast which future developments in virtual finances are
possible, as well as how far the issue of their regulation will advance, by researching the cryptocurrency market
and comparing some legislation of countries that are actively establishing themselves as leaders in crypto.

Keywords: Cryptocurrency, Digitalization, Regulation.
JEL Codes: F30, G18, 033.
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ABSTRACT

Financial performance evaluations are of great importance for banks. Especially with the technological
developments and digitalization in recent years, the competitive environment has increased. Banks need to meet
customer expectations and catch up with their competitors. Banks determine their positions in the sector with
the help of financial performance evaluations. In this study, a financial performance analysis was examined in
order to determine the criteria and situations that affect the financial performance of banks. According to the
reports received from the Banks Association of Turkey for the 2016-2021 fiscal year, domestic and foreign banks
are listed in total assets according to the relevant criteria and performance evaluation is made using Fuzzy
TOPSIS, Fuzzy MULTIMOORA and Fuzzy COPRAS. Criteria weights are determined by the entropy method and
banks are ranked according to their financial performance by Fuzzy TOPSIS, Fuzzy MULTIMOORA and Fuzzy
COPRAS methods. Fuzzy approaches are preferred because of the increasing risk, uncertainty and competition
in the banking sector.

Keywords: Fuzzy TOPSIS, Fuzzy MULTIMOORA, Fuzzy COPRAS, Financial Performance.
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ABSTRACT

The article shows that the population of elderly people in the country is increasing steadily until becoming a
completely aging society, causing various businesses related to the elderly began to emerge, such as real estate
business, Build a house as a space for a nursing home. There are both government and private They differ in price
and benefits. Transportation business In Thailand, a new business has emerged called Joy ride Thailand, a service
that focuses on transporting the elderly. Thai society has a culture that even becoming adults, they must to take
care their parents, but sometimes they don’t have enough time for parents, As a result, business owners come
up with ideas that can help in the activities of service users such as taking elder to the hospital and taking care
of every step until sending them home, taking them on a trip, to a funeral, etc. Food business Chitra Lada Institute
of Technology has developed a food replacement product in the form of pudding called FIGGIE that is suitable
for the consumption of the elderly. Use innovative ultrasonic extraction process to extract important substances
and process them to maintain the most nutrients. Even though it's not a full-fledged business but in the future,
there is an opportunity to be able to invest and make this business more widely traded.

Keywords: Elder, Aging Society, Nursing Home, Transporting The Elderly, Ultrasonic Extraction Process, Pudding.
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ABSTRACT

This paper focuses on Buddhism principles and basics applications to online sales business ethics, creation of
equality for both buyer and sellers in order to mutual satisfaction. As the online business market is growing at an
incredible speed, many online businesses are starting to become dishonest to their customers and have
unreasonable pursuit of profit to take advantages of customers and making people not comfortable with online
shopping. Online sales therefore need to have principles to help support it as a guideline for conducting business
with honesty and compassion by using teachings from the Buddha in this case.

Keywords: Online Business, Business Ethics and Buddhism.
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THE INFLUENCE OF MOTIVATION ON MILK TEA CONSUMPTION IN CHINA: AN EMPIRICAL
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ABSTRACT

China's milk tea industry is developing rapidly. Milk tea has become young people's way of life and means of
making friends, and even drinking different kinds of milk tea represents different life attitudes and personalities.
Due to the enthusiasm of consumers and more high-quality competitors, the competition in China's milk tea
industry is becoming increasingly fierce. HEY TEA is one of the most popular milk tea brands among young people.
It is a brand established by Shenzhen Meixixi Catering Management Co., LTD., headquartered in Shenzhen,
Guangdong province. The research employed an online questionnaire to explore the factors that affect the actual
consumption of premium milk tea in China and the relationship between perceived value (emotional value,
functional value, and social value), attitudes, subjective norms, and behavioral intention by combining the Theory
of Reasoned Action (TRA) and the Theory of Perceived Value (PV). The data from the sample of 365 Chinese milk
tea consumers verify the hypotheses that positive relationships exist between perceived value and attitudes,
attitudes and behavioral intention, and subjective norms and behavioral intention. Moreover, attitudes are the
mediation variable between perceived value and behavioral intention. Due to the rapid development of China's
business, it is very important to choose efficient and timely marketing methods. Many Chinese entrepreneurs
seek opportunities through innovation amid fierce competition. Therefore, entrepreneurs must choose the most
valuable marketing methods to help them get more profits.

Keywords: Milk Tea, HEY TEA, Theory of Reasoned Action, Perceived Value, China.
JEL Classifications: L66, M31.
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ABSTRACT

In recent years, almost the whole world has been affected by the covid-19 virus. The economic blow to the world
cannot be underestimated. In the early stage of the virus outbreak, many countries chose to block their own
countries and prevent all foreign tourists. This article will talk about whether Thailand's economic state before
the lockdown of the country will remain the same as it will be after opening.

Keywords: Covid-19 Virus, Lockdown, Economic State, Opening.
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ABSTRACT

Maintaining a stable and high-quality food supply during a pandemic is a very important thing, especially for
China. Chinese people are more sensitive to food quality during the pandemic and will be more inclined to eat
high-quality food. Regrettably, however, in past studies, few studies have been able to address the impact of the
pandemic on the Chinese food industry. Therefore, there are two things to focus on in this paper. First, through
the existing model, this paper explores the factors that affect China's food industry supply chain. Second, it
analyzes the impact of each element in the model on the resilience of China's food supply chain. Data were
collected by sending questionnaires from a sample of 200 employees in the logistics department of a Chinese
company. This study proves that, during the food industry pandemic, supply chain integration has a significant
relationship with supply chain agility and robustness. Supply chain robustness has a positive influence on supply
chain resilience. This paper is the first to discuss the impact of the pandemic on China's food supply chain. This
article also provides valuable advice on how Chinese food companies can keep their supply chains efficient amid
CoVID-19.

Keywords: Supply Chain Resilience, Food Industry, Pandemic, Food Supply Chain, China.
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ABSTRACT

Under the influence of people's increasing health awareness and weight control, the emergence of sugar-free
food has quickly swept the world, and in the beverage market, this product, which has been criticized for too
much sugar, naturally has a huge consumption potential. However, products advertised as sugar-free are not
really zero in sugar, and issues such as the safety of sugar substitutes have been controversial. To test how sugar-
free concept marketing affects Chinese customer behavior, the study employed an online questionnaire to
explore this effect through people's health awareness and product promotion and to investigate the interaction
between customers' product attitudes and consumers' purchasing motivation. Data from a sample of 250
Chinese diet drink consumers confirmed that health awareness is significantly positively correlated with product
attitudes, consumer attitudes, and purchase intentions. In addition, the attitudes of customers with different
levels of health awareness towards sugar-free products showsd a significant effect. In the case of health
awareness, product marketing and product attitude show a stronger positive relationship. For customers, health
awareness and product promotions more positively contribute to the relationship between consumer attitudes
toward products and their motivation to purchase.

Keywords: Sugar-Free, Drink, Sweetness Marketing, Customer Attitude, Purchase Intention, China.
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ABSTRACT

Since 2019, the outbreak of COVID-19 has broken the consumption norm of Chinese consumers in their daily
work and life. Under the influence of external quarantine environment and measures, as well as considering their
own safety, residents are increasingly relying on online shopping. The Internet economy is developing rapidly.In
order to further understand the impact of COVID-19 on Chinese consumer behavior, this paper conducted a
guestionnaire survey among 150 Chinese consumers of different ages to explore the extent of the impact of
COVID-19 on Chinese consumer purchasing decision-making and behavior characteristics of consumers during
COVID-19.The results show that the COVID-19 pandemic has significantly curtailed the purchasing power of
Chinese consumers. Consumer goods that are delivered without contact and can be purchased online are favored
by consumers, and e-commerce has increasingly become a pillar to support the purchasing demand of consumers
affected by the epidemic. Based on the results of research and analysis, this paper puts forward reasonable
countermeasures and suggestions from different perspectives to help consumers and enterprises have a deeper
understanding of the changing trend of consumer market demand under the epidemic situation and make better
decisions.

Keywords: COVID-19 Consumer Behavior, Internet Economy.
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ABSTRACT

The activity of the industrial enterprises of the modern countries of the world was impossible without
information processing. Processing the information gives a better result, then, let it be a matter of fact.
Information technologies are widely used in the management of modern companies. There are 2 aspects of
enterprise management that interact with each other: enterprise management principles and information
technology. Modern methods of industrial enterprises management require more sophisticated technological
solutions. On the other hand, today's level of technologies opens us new opportunities for enterprise
management. Enterprise management and information technology are closely related to information systems.
For this reason, experts of companies, as well as researchers-scientists, conduct scientific research on this topic.
In an increasingly competitive environment, information processing is essential to increase efficiency in an
industrial enterprise.
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Management.
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ABSTRACT

The real estate industry has always been a pillar industry of a country, which can drive the economic development
of many industries and is the main driving force for the country's GDP growth. However, with the arrival of the
pandemic, People's movements were restricted. The real estate industry has also been greatly affected. This
paper explores the real estate industry's plight with the epidemic's development and seeks ways to alleviate and
adjust. Through acquiring data from Wenzhou's most significant real estate agency, Ping An e-House, for the
sales status data of the Wenzhou real estate industry. In the early stage of the epidemic, people's willingness to
buy a house increased to a certain extent. However, with the continuous development of the epidemic, people's
willingness to buy a house generally showed a downward trend, in which the government's regulation and the
node of the festival played a particular role in the increase of people's willingness to buy a house. This paper first
analyzes the importance of real estate to the national economy and the impact of the epidemic on the real estate
industry in order to provide valuable insights on how the government should adjust the loan policy and also
provide specific direction for the purchase investors.

Keywords: Real Estate Industry; COVID-19 Epidemic; Purchase Intention; Risk Management; China.
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ABSTRACT

Nowadays the whole world is entering the era of renewable energy sources, which will eventually replace fossil
fuels. One of the types of renewable energy is solar energy, which is used to produce thermal and electrical
energy. This article is devoted to the consideration of the development of the potential of solar energy in the
world and its assessment is given.

Keywords: Renewable Energy, Solar Energy, Energy Transition, Development Potential.
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ABSTRACT

In the context of the new round of global challenges caused by the process of global economic integration, this
paper discusses the construction of a high-level socialist market economy in the 20th National Congress of the
Communist Party of China, which will be held from October 16 to October 22, 2022. This paper considers tools,
opportunities and challenges of building the highly socialized economical system in China in conditions of global
economic and political instability, dynamic of international markets conjuncture; analyzes efficiency of national
socioeconomic Strategy in China Taking into account the current global changing factors, explain how China is
striving to build a unique socialist market economic system under the modern conditions where the capitalist
economy is the main situation. And through the study and discussion of the current western liberalism and
capitalist economic operation of the malpractices and combined with the current trend of the world
development direction to confirm the Chinese characteristics of the smooth development of the socialist market
economy system of rationality.

Keywords: Socialist Market Economy, Global Challenges, Local Response.
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KURUMSAL KALITENIN CEVRESEL BOZULMA UZERINDEKI ROLU

M. Bahri KIRIKCI
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OZET

Ulkelerin gevreye verdikleri zararlar sebebiyle iklimlerin yapisi degismektedir. Buna bagh olarak diinya tizerinde
kuraklk, seller, taskinlar, deniz seviyesinin ylikselmesi ve dogada canlilarin yasam alanlarinin tahribata ugramasi
uzun dénemde ciddi tehditleri beraberinde getirmektedir. Bu baglamda tlkeler ekonomik bliyime modellerini
kurgularken strdirilebilir bir kalkinma modeli olusturmayi hedeflemektedir. Bu noktada kiiresel agidan tlkeler
Uretim faaliyetlerini stirdiriirken gevre yanlisi bir biiyime modeli canhhgin devami i¢in 6nem arz etmektedir.
iktisat doktrinleri gesitli perspektiflerden cevre yanhsi biiylime modeli 6nermektedir. Kurumcu iktisat yaklasim
bigimi ise bu slregte kurumsal yapilarin 6nemini vurgulamaktadir. Bu baglamda ¢alismanin ana motivasyonunu
olusturan temel durum kurumsal yapilarin ¢evresel bozulma tizerindeki roliiniin incelenmesidir. Bu dogrultuda
2002-2018 gozlem arahginda BRICS ulkeleri Gizerine ampirik bir analiz yapiimaktadir. Ampirik incelemede panel
analiz tekniginden faydalaniimaktadir. Calisma sonucunda elde edilen bulgulara gére kurumsal kalitenin ¢evresel
bozulmay:i azalttigl tespit edilmektedir. Bu baglamda politika yapicilar kurumlarin kalitesini gelistirici politikalar
izlemelidirler. Ayrica politika yapicilar ekonomik biiyime modellerini kurgularken modele kurumsal yapilari da
dahil etmelidirler. Bu sayede ¢evre yanlisi bir bllylime modeli olusturmus olacaktirlar.

Anahtar Kelimeler: Cevresel Bozulma, Kurumsal Kalite, Panel Analiz.
JEL Kodlari: C23, EO2, Q51.
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THE ROLE OF INSTITUTIONAL QUALITY ON ENVIRONMENTAL DEGRADATION

M. Bahri KIRIKCI
Gaziantep University, Gaziantep, Tlrkiye, bahrikirikci@gmail.com

ABSTRACT

The structure of the climates is changing due to the damage caused by the countries to the environment.
Accordingly, drought, floods, floods, sea level rise and the destruction of living spaces in nature bring serious
threats in the long term. In this context, countries aim to create a sustainable development model while
constructing their economic growth models. At this point, while countries continue their production activities
from a global perspective, a pro-environmental growth model is important for the continuation of vitality.
Economic doctrines propose a pro-environmental growth model from various perspectives. The institutional
economics approach emphasizes the importance of institutional structures in this process. In this context, the
main motivation of the study is to examine the role of institutional structures on environmental degradation. In
this direction, an empirical analysis is made on the BRICS countries in the 2002-2018 observation period. Panel
analysis technique is used in empirical analysis. According to the findings obtained as a result of the study, it is
determined that institutional quality reduces environmental degradation. In this context, policy makers should
follow policies that improve the quality of institutions. In addition, policy makers should include institutional
structures in the model while constructing economic growth models. In this way, they will have created a pro-
environmental growth model.

Keywords: Environmental Degradation, Institutional Quality, Panel Analysis.
JEL Codes: C23, EO2, Q51.
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ABSTRACT

This study compares a firm’s Bloomberg ESG disclosures scores with its abnormal returns and finds that higher
disclosure is correlated with higher abnormal returns; in other words, firms that provide more ESG information,
whether it is good or bad, experience stronger financial performance. The positive relationship between ESG
performance and financial performance has been well established in the literature, but the causal ambiguity in
this relationship continues to trouble researchers; furthermore, the materiality of ESG scores to specific
industries and specific firms is not empirically understood and has received negligible research attention. The
findings that transparency matters and attentiveness to ESG metrics matters are important pieces of the ESG
scholarly mosaic as the investing world adjusts to an explosion in ESG funds under management.

Keywords: ESG, ESG Ratings, ESG Disclosure, Stock Performance, Abnormal Returns.
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ABSTRACT

This paper examines the impact of oil theft on sustainable economic development in Nigeria against the backdrop
of the country’s dependence on petroleum as a source of the government’s revenue. The paper also assesses
Nigeria’s oil resource economy and its contribution to national development. The article posits that although
there is a large deposit of petroleum in Nigeria and oil resource is the country’s primary source of income, its
exploitation has not engendered the desired sustainable development due to oil theft. Entrapped in the
vicissitudes of oil theft exacerbated by the establishment of illegal refineries and oil bunkering, it has been
difficult for the nation to generate the needed revenue to initiate development. Therefore, to what extent has
oil theft affected revenue generation in Nigeria? What has been responsible for oil theft? This paper explores
and interrogates these and other variegated issues arising from the oil theft analysis and suggests the way
forward. The research method in the paper is qualitative, employing descriptive and analytical tools to conclude.
Essentially, the report argues and demonstrates that Nigeria’s development is far from sustainable despite the
availability of oil deposits and their exploitation.

Keywords: Oil Bunkering, Oil Resource Economy, Oil Theft and Sustainable Development.
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A VIEW ON THE CONCEPT OF KALECKI DEFICIT FROM UPPER MIDDLE INCOME COUNTRIES
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ABSTRACT

This paper aims to revisit the scripts of Michal Kalecki which relate to issues of fiscal policy and budget deficits in
capitalist economies. It looks for to refer those scripts to the recent fiscal policy debates after the global financial
crises. The relationship between the scale of budget deficit and macro economic indicators is considered for
upper middle income countries. Latest panel data techniques for the period 1997-2021 are applied for the
countries mentioned. Empirical results show that the mean group estimator is effective. Changes in employment
rates, per capita GDP and final consumption expenditures positively affect general government final
expenditures.

Keywords: Kalecki, Government Expenditures, Employment, Panel Data.
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ABSTRACT

In recent years, the service industry has become an important pillar of the development of China's national
economy, and the growth of the service industry has made great contribution to the economic growth. China's
service sector has been hit hard by the impact of the COVID-19 pandemic, which has dampened consumer
demand. By studying the development of China's service industry in the post-COVID-19 era, this paper found that
some new service demands and supply emerged at the historic moment in the prevention and control of COVID-
19, which not only played an important role in the effective fight against the epidemic, but also reflected the
trend of future market demand and technological innovation to a large exten.

Keywords: Impact of COVID-19 Service Industry Technological Innovation.
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ABSTRACT

Energy use is a crucial aspect of daily life and is seen as the foundation of both human welfare and economic
growth. Everyone agrees that access to health care, increased productivity, quality education, and economic
expansion. The past decades have been marked by devastating extreme events and global warming continued
to cause changing climate patterns worldwide. Investment in renewable energy becomes a fundamental pillar in
preserving the environment and the quality of the atmosphere. We investigate whether the climate plays a vital
role in prolonging human life expectancy and how both institutional quality and investment in renewable energy
projects can support human life. To this end, a panel data from 27 European countries for the periods 2000 and
2020 is used. The results indicate that a higher level of renewable energy consumption is positively associated
with life expectancy and suggests that clean energy helps to control chronic diseases thus leading to high life
expectancy and low mortality. It is further concluded that economic growth and strong institutional quality also
produce better health outcomes.

Keywords: Renewable Energy Consumption, Institutional Quality, Life Expectancy, Climate Change.
JEL Codes: Q20, Q42, Q48.
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ABSTRACT

During the last few years, cryptocurrency market has been highly recognized and researched by a number of
entities and can be certainly called as the most prevailing market existed now in the financial world. The position
of cryptocurrency and blockchain technologies in the current financial market’s conditions is a matter of
discussion in this research paper.

By using the comparison and grouping methods the relatively new cryptocurrency market has been carefully
evaluated and the main points and challenges that the market faced so far have been identified. This paper
examines the contribution of researches, datasets, and trends in the cryptocurrency markets’ investigating
literature. Firstly, the most updated literature sources have been reviewed. Then, cryptocurrency market with
all its specifications, tendencies, regulatory advantages and disadvantages in number of countries around the
world have been discussed. Moreover, challenges for cryptomarket participants have been divided and
explained. Finally, current benefits of nowadays possibilities given by the market were indicated.

It is anticipated that this study will be useful to both academics and cryptocurrency market participants
themselves in order to emphasize on existing both sides of the crypto phenomenon. The study also introduces
the set of literature regarding the phenomenon of cryptocurrency market and may inspire the further
contributions to be held by the researchers that may expound pressing problems, such as those that have been
identified in this paper.

Keywords: Cryptocurrency, Challenges, Development, Blockchain, Pandemic.
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OZET

Enerji kullaniminin tarihine baktigimizda, belli dénemlerde agirlikli olarak belirli yakitlarin kullanildigi gériilir. ilk
bulunusundan, 1973/1974 yillarindaki 1. Petrol Krizi yillarina gelinceye kadar, petrol icinde bdyle olmus
gorinmektedir. Yani agirlikli olarak kullanilan yakit tirQ oldugu anlasilmaktadir. Petroliin yogunluklu olarak
kullanilmasinda teknik Ustlnltkleri rol oynamis olabilecektir. 1. Petrol Krizi gelismekte olan Ulkeler Gzerinde
oldugu gibi gelismis Ulkeler Gzerinde de etkili olmustur. Kriz yillari sonrasinda petrolden alternatif yakit
kaynaklarina yonelindigi, nikleer enerjiden artan 6l¢tide yararlanilabildigi ve yenilenebilir enerji kaynaklarina
oncelik verildigi gbzlenmektedir. 1973/197 4 yillarinda yasanan 1. Petrol Krizi ile 1979/1980 yillarinda yasanan 2.
Petrol Krizi sirasinda ulkeler enerji alaninda ve ekonomide kisa vadeli politikalarla ekonominin petrol
fiyatlarindaki yikselisten etkilenmemesini saglamaya ¢alismislardir. Ancak Turkiye bu etkili kisa vadeli 6nlemleri
yeterince uygulayamamis goériinmektedir. Bununla birlikte uzun vadeli yonelimden Tirkiye'de nasibini almis
gorinmektedir. Zira buglinkt enerji kullanim rakamlarina baktigimizda petrole bagimhlgin azalmaya basladig
gorilebilmektedir. Ancak bu kez tek bir fosil yakit yerine dogal gaz ve petrolden olusan iki ayri fosil yakita
bagimlilk olustugu o6zellikle dogal gaz kullaniminin artmakta oldugu goézlenebilmektedir. Bu iki fosil yakita
bagimlihg azaltacak sekilde niikleer enerjiden yararlanilmadigi goriilmektedir. Oysa Tirkiye'nin enerji politikasi
icerisinde nikleer enerjiden yararlanma ve alternatif yenilenebilir enerji kaynaklarindan ise daha c¢ok
yararlanabilme yaklasiminin yer almasi yerinde olacaktir.

Nitekim son 20 yilda enerji kaynagi olarak artan oranlarda, yenilenebilir enerji kaynaklarindan ve niikleer
enerjiden yararlanilmaya baslandigi goriilmektedir.

Anahtar Kelimeler: Petrol, Petrol Krizi Enerji Kaynagi, Enerji Tlketimi, Enerji Kullanimi.
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ABSTRACT

When we look at the history of energy use, it is seen that certain fuels are used predominantly in certain periods.
This seems to have been the case with oil, from its first discovery to the years of the 1st Oil Crisis in 1973/1974.
In other words, it is understood that it is the type of fuel used predominantly. Technical advantages may have
played a role in the intensive use of oil. 1. The QOil Crisis had an impact on developed countries as well as on
developing countries. It is observed that after the crisis years, alternative fuel sources have been preferred from
oil, nuclear energy has been benefited more and more and renewable energy sources have been given priority.
During the 1st Qil Crisis in 1973/197 and the 2nd Oil Crisis in 1979/1980, countries tried to ensure that the
economy was not affected by the rise in oil prices with short-term policies in the energy field and
economyHowever, it seems that Turkey has not been able to adequately implement these effective short-term
measures. However, Turkey seems to have had its share of the long-term orientation. Because when we look at
today's energy usage figures, it can be seen that the dependence on oil has started to decrease. However, this
time, it can be observed that instead of a single fossil fuel, dependency on two separate fossil fuels consisting of
natural gas and oil has been created, especially natural gas usage is increasing. It is seen that nuclear energy is
not utilized in a way to reduce dependency on these two fossil fuels. However, it would be appropriate to include
the approach of benefiting from nuclear energy and benefiting more from alternative renewable energy sources
in Turkey's energy policy.

As a matter of fact, in the last 20 years, it is seen that renewable energy sources and nuclear energy have started
to be used at increasing rates as an energy source.

Keywords: Qil, Oil Crisis Energy Source, Energy Consumption, Energy Use.
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ABSTRACT

Renewable energy is widely acknowledged as a solution to a rising problem of greenhouse gas emission
stemming from high reliance on fossil fuels. Studies have shown that transitioning toward renewable energy
sources does not only lower greenhouse emissions, it also contributes to economic growth, employment,
increased energy access and improved environmental quality. However, not much has been done to explore the
impact that renewable energy has on income inequality, specifically in countries that are struggling with high
levels of income inequality. BRICS countries are emerging economies, highly relying on unclean energy sources.
These countries are currently working towards energy transitioning to lower their emissions and overall
environmental impacts. While transitioning to renewable energy is important for the environment and the
economy of the BRICS countries, it is also important to understand how it will affect income inequality in these
countries. Therefore, the current study aims to examine the impact of renewable energy on income inequality
using Augmented Mean Group (AMG) estimators on panel data from 1995 to 2020 in BRICS countries. The results
are expected to show a negative association between renewable energy and income inequality. This means that
the rise in renewable energy is expected to be associated with a decline in income inequality.

Keywords: Renewable Energy, Income Inequality, BRICS, Energy Transition.
JEL Codes: Q43, Q56, Q50.
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OZET

insanoglu var oldugu giinden beri tarimsal iiretim faaliyetlerine baslamis ve tarihi siiregler icerisinde yasanan
ekonomik, sosyal ve teknolojik gelismelerle birlikte tarimsal siireklilik de saglanmaya galisiimigtir. Tarim sektori
gelisen toplumlarda ekonomik biiyiime ve refahin da ayni dogrultuda gelistigi gorilmektedir. Tarim sektériiniin
gelismesi de sektorde faaliyet gosteren isletmelerin finansman ihtiyaglarini kolaylikla karsilamalarina baghdir. Bu
noktadan hareketle yola ¢ikilan ¢alismada amag, tarim kredileri ve kamu harcamalari ile finansal gelismislik
arasindaki iliskiyi incelemektir. Gelismis ve gelismekte olan 43 ilke galismanin kapsamini olusturmaktadir.
Calisma kapsaminda gelismis ve gelismekte olan ulkelerin ele alinmasinin nedeni finansal gelismisligin, finansal
piyasalara erisimin ve finansal piyasa derinliginin s6z konusu ulkelerde var oldugu disiincesidir. Calisma
kapsaminda ele alinan ilkelerin verileri Birlesmis Milletler Gida ve Tarim Orgiitii ve Diinya Bankasi veri
tabanindan derlenmistir. Tarim kredileri ve toplam kamu harcamalarinin bagimh degisken olarak yer aldigi iki
model olugturulmustur. Olusturulan modeller Eviews 11 ve Stata 12 programlari ile analiz edilmistir. Calisma
kapsaminda olusturulan her iki model de anlamh ¢ikmigstir. Elde edilen bulgulara gore her iki modelde de finansal
gelismislik dlizeyi ile tarim kredileri ve kamu yatirimlari arasinda pozitif yonli ve istatistiki olarak anlamh bir iligki
vardir. Ayrica, finansal piyasalarin etkinligi, derinligi ve erisim dizeyleri ile tarim kredileri ve kamu yatirimlari
arasinda negatif yonlu ve istatistiki olarak anlaml bir iliski oldugu da tespit edilmistir. Finansal gelismislik tarim
kredilerinin kullanimini ve kamu harcamalarini olumlu yonde etkilemektedir. Finansal gelismiglik arttikga tarim
sektorine saglanan krediler ile kamu harcamalari artmaktadir. Finansal derinlesme, finansal piyasalara erisim ve
finansal piyasalarin etkin olmadigi ekonomilerde fonlarin reel kesime aktarim sireci zorlagsmaktadir. Nitekim
¢alismada elde edilen sonuglar da bu husus desteklenmektedir. Calismadan elde edilen bulgular dogrultusunda
finansal derinligin yeterince olmamasi, finansal piyasalara erisim diizeyinin diisik olmasi ve finansal piyasalarin
etkin olmamasi finansal kesimde yer alan fonlarin tarim sektériine reel olarak aktarimini ve kamunun tarim
sektorl icin yaptigl harcamalari olumsuz yonde etkilemektedir. Gelecek calismalarda hem gelismis lkeler igin
hem de gelismekte olan dlkeler igcin bu durum karsilastirmali olarak ele alinabilir.

Anahtar Kelimeler: Tarim Finansmani, Finansal Piyasa Etkinligi, Finansal Gelismislik, Finansal Piyasa Derinligi, Finansal Piyasalara Erisim.
JEL Kodlari: Q14, D53, H59.
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ABSTRACT

Mankind has been engaged in agricultural production activities since its existence, and with the economic, social,
and technological developments experienced in historical processes, agricultural continuity has also been sought
to be achieved. It is seen that economic growth and welfare development are in the same direction in societies
with developing the agricultural sector. The development of the agricultural sector also depends on the ability
of the enterprises operating in the sector to easily meet their financing needs. The aim of the study created from
this point of view is to examine the relationship between agricultural loans and public expenditures and financial
development. The scope of the study consists of 43 developed and developing countries. The reason for
considering developed and developing countries within the scope of the study is the thought that financial
development, access to financial markets and financial market depth exist in these countries. The data were
collected from the Food and Agriculture Organization of the United Nations and the World Bank database. Two
models have been created in which agricultural credits and total government expenditures are the dependent
variables. The created models were analyzed with Eviews 11 and Stata 12 programs. Both models created within
the scope of the study were significant. According to the findings, there is a positive and statistically significant
relationship between the financial development level (FDI), and agricultural credits and government investments
in both models. In addition, it was determined that there is a negative and statistically significant relationship
between the efficiency, depth access levels of financial markets and agricultural credits as well as government
investments. Financial development positively affects the use of agricultural credits and government investment.
As financial development increases, credits provided to the agricultural sector and public expenditures increase.
Financial deepening, access to financial markets, and the transfer of funds to the real sector become difficult in
economies where financial markets are not efficient. The results obtained in the study support this point. In line
with the findings obtained from the study, the lack of financial depth, the low level of access to financial markets,
and the ineffectiveness of financial markets negatively affect the real transfer of funds from the financial sector
to the agricultural sector and the expenditures made by the public for the agricultural sector. In future studies,
this situation can be handled comparatively for both developed and developing countries.

Keywords: Agricultural Finance, Financial Market Efficiency, Financial Development, Financial Market Depth, Access to Financial Markets.
JEL Codes: Q14, D53, H59.
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OZET

ic ve dis soklar arz-talep yapisini bozabilir ve issizlik oranlarinda degisime zemin hazirlayabilir. Kiiresel ekonomide
son yillarda issizlik oranlarindaki artisi besleyen bir¢ok sok yasanmistir. Kiiresel kriz, Avrupa borg krizi ve Covid-
19 salgini issizlik oranlarinda artisa neden olabilecek soklar arasinda yer almaktadir. Nitekim ulusal ekonomi
politikalarindaki aksakliklar da issizlik oranlari tizerinde belirleyici olabilmektedir.

Bu calismada; gelir, dis ticaret ve beseri sermayenin issizlik orani Gizerindeki etkileri 1970-2019 yillari arasindaki
yillik veriler kullanilarak Tarkiye igin incelenmistir. Degiskenlerin duraganligini incelemek igin Fourier ADF ve ADF
birim kok testleri uygulanmistir. Degiskenler arasindaki uzun dénemli iliskiyi arastirmak icin Fourier ARDL es
bitinlegsme yontemi kullaniimistir. Fourier ARDL analizine gére Turkiye igin uzun dénemde gelir, dis ticaret,
beseri sermaye ve igsizlik arasinda istatistiksel olarak anlamli bir es butlinlesme iliskisi yoktur. Calismanin sonug
bolimiinde ampirik bulgular tartisiimakta ve politika 6nermeleri sunulmaktadir.

Anahtar Kelimeler: Gelir, Dis Ticaret, Beseri Sermaye, issizlik, FARDL Es biitiinlesme Yéntemi.
Jel Kodlari: F10, 43, J64.
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ABSTRACT

Internal and external shocks may disrupt the supply-demand structure and pave the way for changes in
unemployment rates. There have been many shocks in the global economy in recent years that feed the increase
in unemployment rates. The global crisis, the European debt crisis and the Covid-19 epidemic are among the
shocks that may cause an increase in unemployment rates. As a matter of fact, disruptions in national economic
policies can also be determinative on unemployment rates.

In this study; the effects of income, foreign trade and human capital on the unemployment rate are investigated
for Turkey using the annual data between 1970-2019. In order to examine the stationarity of the variables we
applied Fourier ADF and ADF unit root tests. Fourier ARDL cointegration method is used to investigate the long-
term relationship between the variables. According to Fourier ARDL analysis, there is no statistically significant
cointegration relationship between income, foreign trade, human capital and unemployment in the long run for
Turkey. The study discusses the empirical findings and suggests policy recommendations in the conclusion.
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OZET

Calisma hayati, Turk idare sistemi ve toplumu bakimindan her zaman 6zel bir 6neme haiz olmustur. Denetim
meselesi de calisma hayatinin ayrilmaz bir pargasidir. Glincel durumda sosyal gilivenlik denetmenligi, sosyal
glvenlik mifettisligi ve bakanlik is mifettisligi gibi t¢li bir yapida denetim organizasyonu yururliktedir. Denetim
mekanizmasinin daha verimli ve etkin kullanilabilmesi igin galisma hayatinin denetiminde tekligin saglanmasi esas
olmalidir. Bu baglamda SGK denetmenligi, SGK mifettisligi ve Bakanlik is mifettisliginin tek c¢ati altinda
birlestirilmek suretiyle sosyal giivenlik ve c¢alisma mifettisi unvani da verilerek Calisma ve Sosyal Glvenlik
Bakanligi biinyesinde Calisma ve Sosyal Giivenlige iliskin Rehberlik ve Teftis Baskanliginin bir hizmet birimi olarak
kurulmasi esas alinmalidir.

Anahtar Kelimeler: Calisma hayati, Teftis, Denetim, CSGB.
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ABSTRACT

Working life has always been of special importance in terms of the Turkish administrative system and society.
The issue of supervision is also an integral part of working life. In the current situation, a tripartite audit
organization is in force, such as social security inspectorate, social security auditor and ministry labor
inspectorate. In order for the audit mechanism to be used more efficiently and effectively, it should be essential
to ensure uniformity in the supervision of working life. In this context, the establishment of the Guidance and
Inspection Department for Labor and Social Security within the Ministry of Labor and Social Security should be
taken as a basis, by combining the SGK inspector, SGK auditér and Ministry labor inspectorate under one roof
and giving the title of social security and labor inspector.
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